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Audited m?s:’::‘:ted :::"a"d:' resultsdofdParsls:‘e;; Szy;tlt;ms Limlte_d Audited consolidated statement of assets and llabllitles ;"
Part 1 0 quarter and year ende arc " 2 In Milllon = ) % In Mililon
- —== n
L ibrere s 5 : 3
s K J5 :
017 {fukte) 2
Income from opeiations {net) 7,271.08/| 745535 | 6,771,10 | 28,78439 | 23,1231 :SSFTS e Ty \ =
ot Operali o . , 2 . 2312331 on-current assel
B Z 13} Income from Operalions (net) 7271,08 | 745535 | 677110 | 28,78439 ,123.3 o P ipmat 276036 | 2,968.21 |
2| Expenses Capltal work-in-progress - ; 24048 A7 |HhoF 23,648
- By benefils expense 4,39751'|  4,703.74 | 4,204,81 | 18,008,15 | 14,067,60 Goodwill ! 76,23 . 7287
- Cost of professionals 484.09 486.96 | - 1,818,48 1,586.63 “ Other Inlangible assets . 2,515.05 | 1,325.5 |
- Depreciation and amortization expense 394,12 26456/ 1,490.17 ' 990,43 | 7|+ Intangible assets under development ol s
- Other expenses 1,087.66 1,057,10 | | 430429 | 3,554,00 | || Financial assets . = Al N " 1 3
Total Expenses 6,363.50 | 0,655.26 | §,013.43 | 25,021.00 | 20,198,36 | « Investments ; = | LELEy '],'. B 29.u
3 | Profit/ (Loss) from oparatlons before ] WierEg i - Loans 131.49 8623
other income, finance cost and - Other non=current financlal assets. 922.36 | 870.10 | | 3
exceptional ltems (1-2) 907.50 799,99 757.67 | 3,163.30 | 2,924.95 Deferred tax assels {net) 30!’3-.::
4 | Oter income 143,28 317,98 184,42 958,45 772,68 Other nan-current assets s 2005
Total non-current assets 20,77
5 | Profit/ (Loss) from ordinary 2 [
| activities before finBnce cost and - s i ) r"
| exceptional items (3+4) | 1,050.78 | 1,117.97 942,09 4,112.75} 3,597.3; Pt 449966 | 491436
6 | Finance cosl 0,17 0,18 0.20 .9 09 B e e T oaiyablos 4,753,83/| = 427549,
# | Profit/ {Loss) from ordlnary ] ome - Cash and cash equivalents 1,461,38 | 1,400.19) |
activitles after finance cost but N rEdbark balances ) 48.25 38.76,
| before exceptianal Items (5-6) | 1,050.61 || 1,117.79 941.89 | 4,120.84| 3,696.91 e 14.00 912
| 8 | Exceptional item (114,11) - . (114.11) 1% - Other current financial assets 2,316.03 1,763.98
9| Profit/ (Loss) from ordinary Current tax assets (net) 9442 153,12 ¢
activities before tax (748) 836,50 | 1,117.79 941.89 | 4,006.73| 3,696.91 Other current assets e o 2 55, 80332
10 | Tax expense 20855 | 298,88 | 210,92 | +.992,08 923,92 Total current assets . =
11 | Net Profit/ (Loss) from ordlnary TOTAL ASSETS
activitles after tax (8-10) 727,95 818.91 73097 | 3,014.65| 2,772,99 TEQUITY AND LIARILITIES = ;
12 | Extra-ordinary items - . B . s Equity ;
13 | Net Profit/ (Loss) for the period 11-12] 727.95 818.91 730.97 | 3,014.65| 2,772.99 g‘g:gi‘:i: capital 3 .
19 | Share of Profity (Loss) of assoclates - - . - . Total Equity
15 | Minerity Interest - - . " - Lliabllities 4 1
16 | Net Profit/ (Loss) after taxes, (13 Non- current llabliities < i VO
minarity Interest and share of +14 Financlal liabllities
Profit/ (Loss) of assoclates +15) 727.95 816.91 730.97 | 3,014.65 | 2,772.99 _ Borrowings -
17 | Other comprehensive Income for - Deferred payment liabilities E
the period 3049 (46.15) 82,17 (32,66) 247.75 Provisions ’
18 | Total Comprehensive Income for (16 Deferred tax llablilties (net)
the perlod +17) 758.44 | 77276 813.14 | 2,981.99 | 3,020.74 Total Non- currant liabliltles
19 | Paid-up cquily share capital {Face value Current llabilitles .t
of share ¥ 10 each) 800.00 800,00 800,00 800,00 800,00 Financlal fiabllities
20 | Reserves excluding revaluation reserves 15,777.83 2 :):rde zvabh’-s -~ 1:203‘32 1593-;:
21 | Earnings per share (EPS)in 2 - Deferred payment liabllites | I t
| s 1( ‘m)m - Other financial llabllties 45272 | 53463
U} l'e ex f[ﬂ_ ‘;:j YIS Other current liabilities 1,118.75 [ 1,10753
{nat angyalised) Provisions SLLOR | 12203
s 10 10.24 21 s 3474 Total current liabilities RA7i76 ] A5
- Diluted ’ 9,10 10,24 9.14 37.68 34.66 TOTAL EQUITY AND LIABILITIES | 23,463,72 | 23,100,680
(i) | Aftes ectra-ordinaey itemi [riot annualised ) === -
- Dasic 9,10 10.24 9.14 37,68 34,74 Audlted unconsolidated financial information 53 Tin Milllon
- Diluted 9,10 10,24 9.14 37.68 34,66
Owidend per share (in 3) !
Interim dividend - & 3 6 B
| | Finai dwidend 3 . £ 3 ol
Total dividend ; ) il
{1 Total dikien 5 # 3 i BE 1 2] pront before tax 743.82 73732 3,464.20
chment wise Revenue, Results and Capital Employed 2in Millon- | 3 | Profit afler tax 537.9% 514,98 z.m‘gg
50 Motes: ;
Mo, i muuumnumwhwmwruaruﬂedmruquw,mmumonmdbvmamiof
i mmmun.nmur&wxduﬁedun 25, 3017 as recomimendod by the Aid|t Cammittss pt its mesting held ca Anrl 34
1| Segment revenue o By apintan, i 3
- Soivices 3,188.44 | 3,274.35|  13,086.58 i ‘I'M doptid Indian Accouling § m el A ._M iy ‘hﬁ;aa; h:mg‘s,‘;‘
+ Digital 1,377.25 | 1,260,34|  4,704.91 prepred in s m lnwhn Fhancial 8
- Allios 2,003.65 | 2,28L87|  8466.11 W“""“‘“"‘"“ 113“’""“"‘”'“"‘““‘-’““"." har
| 281 466, i 0
ﬁmﬂwﬁwmm | It Finnnctal pleo
« Accelerile (Products) 701,74 638.79|  2,526.79 ] IMEH_JHWWHMIMQI s
Total 7,271.08|  7,455.35| 28,784.39 3 Thia Baird of Directors ot s a tiakd o0 ApITl 24, 2017 on Aptl ;i)nu i 2
2| Less! Inker segment revenue | - . pmtnrurormnnnumlwmw?.
3| Net sales/income from operations 7,271,08 7,455.35 | 28,784,39 A A US Basad corporation had h ey e uuhmnlh d o I"mh
| segment resuits profit/ (loss) before tax, Interest and depreciation - fordirect ahd eoitratary F"'ﬂHM ﬂ’wﬂf hts and bosach “"m n i ‘Tieceaibor 2016, the
and amortization i dirocted the parties (o this maties: (i gl of chwrt settiemant was resched yith undaﬁnw
N-misds 1321.78 130273|  s,52482 quhw:odumnawlwm during unquumm March31, 2017 and 11441
3 1 : y 54 anipuisa et of insurance cluim recel mmammwmmmm Wwwmhwwnhdnlm
- Digital 478,75 426.71|  1,490.24 ecrtoMRan, ¢ -4
- Alliance 560.64 77295|.  2,559.79| 0 i -5 Fgures o
- Accelerite (Products) 328,11 286.75| 1,103,110 5: mm.mw financial pwln, ] pmiuudy rwtwwummmwﬁm hs
Total 2,709.48 | 2,834.14| 10,677.96
5/ Less:
- Finance cost 0.17 0.18 0,91
Other un-allocable expenses 1,916.09 |  2,034.45|  7,628.77
& | Un-aliocable income 143.28 317,98 958,45 ey poice? petilahg AL 16.392.96
7| Total profit before tax 936,50 | 1,117.79| 4,006.73 EIres feypraa o (ot eseal st Airaeraton . 5170,
T s Eftect of amortizalion of inlangibles recognised on business combinatian ) i ©(25.49)
Deterred tax effect on fair valuation of ﬁr\aﬂda\ instruments 4 o . o (]03‘74)"
Segment nssets 1 ', b o Effect of measunng investments In mutual funds at Fair Va'ue Uhrough Profit and Loss. ey 150,96
Loin't, 5 e W ey b Redlassficalion of captal reserve under equily U 73.25
- Znn o, sn i el Elfect of Depasils measured at amortised cost (181)
- Sorvices 2,103.80 5 Equlty under Ind AS ) { 16,577.83 |
- Digital 1,318,831 106594 ‘Comprahensive income recanclilation 2in Millon
- Alliance 71231 769.26 r ¥ v ; s
« Accelerite (Products) 607,89 742,20
Total allocable scgment assets 4,753.83 | 4,964.65 ety b e
Unallacab'e assets 18,709.90 | | 18,370.07, Ket Profit under Previous GAAP. , 1'973 ELY
Actuanal (ga:n)/ loss on employee del'ned benel'( funds nx.oqnvsm in Other Compvehensn& income
Total assets 23,463.73 | 23,334.72 (et of tox eflect) : (45.65) (179.60)
Effect of stock compensation expenses m(ognlscd at fair value L (5.39) (16,67) I
Notes for segment wise Information: Effect of measuring investiments In mulual funds at Fair Value Uhrough Profit and Loks [ " (33.59) (4 16) |
1) The Group reorganised itself into 4 business units effective from April 1, 2016, whose resulls are cvaluated regularly by the chief Bt of (8.79) '(25.49) 1]
operating decision maker, In deciding how to allocate resources and assess\ng performance, The Group's chlef operating decision Effect of Ddened tax (mch)/ credit recognised N 1197 L1567
maker s the CEO and Managing Director. These business units have been idenlfied as the operating segments from Aprll , 20161 EMect of reversal of rent escalabion provision o Tl | 442 19.97 ¢
Discrele financial intormation for these business units/ operaling segments for the earller penods Is not avallable, Hence, the Eftect of Deposils measured at amortised cosl ‘ x - (0. 09) @)
comparative InformaUon for the quarter and year ended t4arch 31, 2016 Is not provided. it Profit undes Erd A5 ! 73097/ z.msv ‘i.
Lot Pl e 1
li) Cost related to rescarch and development are included under. (dentifiable expenses for the purpose ol segment ST ] ¥ (L f E sl LR = A
reparting, . 1 5 By order of Board of Directors of Pegsi_stenl Syslems le(ted )
Segment wlisa capital employed Ve B ;
Segregalion of assets (other than trade receivables), liabilities, depreciation and amortization and other non-cash expenses Into Pune A Dr. Anand Deshpande = Kiran UThr‘:oLkn
various reportable segments have not been presented as e assets are used interchangeably between segments and the Group Apill 25, 2017 Chairman and Managing Director ** Director 77

is of the vicw that It 1s not practical to reasanably allocate the other assels, liabilties and - other non-cash expenses to Indlvidual

segméitts and an ad-hoc allocation will not be meaningful
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Audlted consolidated statement of assets and labllitles
R |n MI||I0n

Non-current assets = At - =

Property, Plant and Equipment s« ¥ (k1S N F 2,768.36 2,968.21
Capital work-in- progress Bt L \ i 48,47 23.64
Goadwill - L 5 ¥ 3 T 76,23 7787 |
ihel Intanglble assets ¥ e S e 2,515.05 | 11/1,325,15
Itanylble assets under development * ot ‘ 24113, 241,63
Financial assets . - ]

- Investments = 2,333.44 1,469.29
- Loans i 13149 86.23
- Other non-current financial assels - 922,36 870,10
Deferred tax assets (net) 306.39 129.01
ORIRFaN-CUITEN] Assets | _“7uBs| 64013
Total non-current assets 542077 | 7,840,268
Current assets

Financiaf assets

- Investments 4,499.66 4,914,.36
- Trade receivables 4,753.83 4,275.49
- Cash and cash equivalenls 1,461,38 1,400,19
- Other bank balances 48.25 38,76
- Loans 14,00 9.12
- Other current financial assets 2,316.03 1,763.98
Current tax assets (net) 94.42 153 12

Other current assets | ressdy 00332

I;t:l:u;rsr;::_ ;ssets 14,042.96 13:353.:;
P ke i e

~ Equity share capital 800,00 | B800.00

o e (18
abilities”

Non- current liabilities
Financial liabilities

- Borrowings 2371 2691
- Deferred payment liabllities 19.74 |1 -
Provisions 146,14 124,41
Delerred lax habilitles (net) 14075" -
Total Non- current llabilities 296,34 151.32
Current llabilities

Financial liabilities

- Trade payables 1,209.36 1,599.32
- Deferred payment liabilities 1 0.86 434
- Other financial habilitles 452.72 534,63
Other current liabllities { 1,118.75 1,107.53
Provisions ULA0L07 ] L8
Total current llabllitles A,172.76 | 4,469.45
TOTAL EQUITY AND LIABILITIES 23,463,73 21,108.60

Audlted unconsolidated financlal information in Millian

4,626,27 |
1,294.90
B68.36

17,329,64
4,037.41
2,940.32

737.32
514.98
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The aucited Ninmncial statements foe the guartar nnﬁmmmﬂ-n ZUI?'
WW nrmeéinehalummim.

meeting conziudad dh Aot 25, 2017 as tu

A ndan

i "qunnmmm 2016 and .“w“h!d

fon and miasre ol i i | "TMImmndﬂP.umnm

Companies At 201
| Inda. I’lﬂamplrual:;aul mawlndspmw i been orepapedIn apcosange with tha

artI 2in Mllion
i )
o Pamcu_lars:
1 | Inceme
Income from oparations (net) 7,271,08 7,455,35 28,784,39 [ 23,123.31
Total Income from Operations (net) 7,271.08 7,455.35 6,771.10 28,784.39 |11 23,123,31
2 | Expenses
- Emjpiloyes benefits egponen 4,397,51 4,703.74 4,204.81 18,008,15 || 14,067,60
- Cost of professionals 484,09 478,46 486.96 1,818,48 1,586,63
- Depreciation and amortization expense 394.12 386,53 264,56 1,480.17 990,13
- Other expenses 1,087.86 1,066.63 1,057.10 4,308,329
Total Expenses 6,363.50 65536 | 6,013.43 | 25,621.09
3 | Profit/ (Loss) from aperations before . N
other income, finance cost and
exceptional items (1-2) 907.50 799.99 757.67 3,163.30 | 2,924.95
4 | Other income 143.28 317.98 184,42 958,45 772,88
% | Profit/ (Loss) from ordinary
activities before finance cost and
exceptional items (3+4) | 1,050.78 | 1,117,97 942,09 | 4,121.75| 3,697.83
@ | Finance cost 0,17 0,18 0.20 0,91 0,92
7 | Profit/ (Loss) from ordinary
activities after finance cost but
before exceptional ltems {5-6) 1,050.61 | 1,117.79 941.89 | 4,120.84 | 3,696.91
8 | Exceptional item (114.11) - (114,11}
9 | Profit/ (Loss) from ordinary
actlvities before tax (7+8) 936.50 | 1,117.79 941,89 | 4,006.73 | 3,696.91
10 \ Tax expense 208,55 298,88 210,92 992.08 923.92
111 ‘ Net Prafit/ (Loss) from ordmnry
activities after tax 4__.. (0-10) | ;727.95,| [,818.9%, | 73097 | 3,014.65 | 2,272.99
12 | Extra-ardinary ilems " - v * e PR Sl it
113 | Net Profit/ (Loss) for the pErlod {11-12 727.95 81B8.91 730.97 3,014.65 | 2,772.99 |
14 | Share of Prolit (Loss) of assaciates P . - - . =
15 | Miinority Interest L _ C} = .
16 | Net Profit/ (Loss) after taxes, 13
minorlty Interest and share of +14
Prafit/ (Loss) of assoclates +15) 727.95 818.91 730.97 3,014.65 2,772.99
17 | Otiier comprehensive income for
the period 30,49 (46.15) 82,17 {32,66) 247,75
18 | Total Comprehensive Income for (16
the period +17) 758.44 772,76 813.14 2,981.99 [ 3,020.74
19 | Paid-up cquily share capital (Face value
of share % 10 each) 800,00 800,00 800,00 800.00 800.00
20 | Reservies excluding revaluation reserves 15,777.83
21 | Earnings per share (EPS) In T
(i) | Before extra ordinary tems
(not annualised) =
- Basic 3.10 10.24 9.14 37.68 34.74
- Diluted 9,10 10,24 9,14 37.68 34.66
(i) | Aler extra ordinary items (not annsrEsed ) L
- Basic 9,10 10.24 9.14 37.68 34,74
- Diluted 9.10 10.24 9.14 37,68 34,66
Dwidend per share {in 3)
Interim divigend 3 & 3 6 i
Final dividend 3 ¥ : 3 .
Total dwidend 3 L 3 gl &
Segment wise Revenue, Results and Caplral Employed 2in Million
& S = g _1§=Quarler ended | Year ended
A Particulars ST 1 31| M3l |
| s T a4 200 A Uhed) | 2017 (Auden)
Bocserees
1| Segment revenue
- Services 3,188.44 3,274.35 13,086.58
- Digital 1,377.25 1,260.34 4,704,914
- Allance 2,003,65 2,281.87 B,466,11
- Accelerite (Products) 701.74 BIBT0 LI26TY
Total ~ 7,271.08 7,455.35 | 28,784.39
2| Less: Inter segment revenue - = .
3! Net sales/income Irom operations 7,271.08 7,455,35 28,784,39
4 | Segment results profit/ (loss) before tax, interest and depreciation
and amortization
- Services 1,321.78 1,342,73 5,524.82
- Digital 478.75 426,71 1,490.24
- Alliance 580.84 777.95 2,559.79
- Accelerite (Products) 328,11 285,75 L0341
Total 2,709.48 | 2,834,14 | 10,677.96
5| Less:
= Finance cost 0.17 0,18 091
- Otner un-allocable expenses 1,916,09 2,034,15 7,628,777
& | Un-allocable income 143.28 31798 95645
7 | Total profit before tax - 936.50 1,117.79| 4,006.73
21 Million
B Segment assets PN ;,‘,n’]'-‘b" )
. > }pﬂ( U :
c !
- Services 2,109.80 2,387,25
+ Digital 1,318.83 1,065.94
- Alliance 717,31 769.26
- Accelente (Products) 607.89 742,20
Total allocable segment assets 4,753.83 | 4,964.65
Unallocable assels 18,709,90 | 18,370.07
Total assets 23,463.73 | 23,334.72
segnl wisg f
1) ‘Tha Giroug 'rwnanisa_d itself intio 4 biisiness uhits effuclve from J\.nll 1, 2016, whusemdu re avvaluater tegulaiy by the chie
e b e Ireesal Thnﬁrnupldqw'mnu decislon
miakeria the GEQ Ing Director, Th s i b Apeil 1, 2016,

(Discrete financlal infarmation for these business unln.f operating segiments for mwpm‘!odm ; hat avallable Henco, Ui
camparalive inforiztion for tha quarter and yearended March 31, 2016 s not plovided.
) Coyt relgted bo research and | davelipnient s Inciuded  wnder \dentiabis axpeised for: the purpose - of egment

reporting.

Segmant wise capital ampluyed i
Segiegatlon of assets {othar an&mub‘uhumu. thon and amprtizats F"" rmﬂlhwm
VATHIIE 1L Nave asihe mamllm(’ by 3

= of hi viw SHAL R B nutmml wmmnaw pliocata the giher assals, labillues and. ouw porcash quwm Im\rmd
seamnts d an s-hot asiecation wil it b meaniiglul

FY

o wn

Pune
April 25, 2017

it Wi dan o Ind AS 34 rterkm Finantial Aeparting.
1 Apiil 24 2017 #nid concludad on Aprl 25, 2017 recommended i uﬂnn‘lmmdu
pumuiwuunnur\cwyearzms-ﬂ. ) '_ !
ation hial filed 3 sk In e year 2014 sgsingta m:uwn'mmor MW[Iﬂ:Cﬂnpp% nieg darmages
lurdhmwdwqtrmwv infringament of copyrights and Yreath of cuntract. In the month of 16, U Coutt o
ochi 3 satijenent in this, mattee, Accordingly, an out of court -uL:lamw. mumﬁ With the dalmant
nquuquun-m:admmn 2017 and a0 ’
& ) mapenee, pit ol i wihich i bas: -“""hwtnplnlmbwlw-wsmmk;mwnu'
munnlllmm.

ear necessary to conform to current period presentition..
H.emdllq.um‘ mwuun equity and ﬂnam.'ul muu, l! ‘praviouly reported {referred to as Previgus GAAP) and i AS are as
under

!qultll reconclllatlon zin Milllon.

Equity undier Previaus GAAR
Etfect of reversal of renl escalaton provision

(ot ol o ot (45,65) (179.60)
'nmddnmmmmmnlsed at Tair value (5.39) (16.67)
ETfect & mesuiriig Wiesoments in y mustiial fiinds 2 Fair Value through Profit and Lass (33.58) (14,16)
Etfect of amorlization of Intangibles recognised on busincss combination (8,78} {25.49)
Effect of Deferred lax (charge)/ credit recognised 1197 1567
Eftect of reversal of rent escalalion provision 4.42 19.97
Effect of Deposils measured at amartised cost (0.09) {0.39)

.| Net Profit under Ind AS 730,97 2,772.99 |

Effect of amoruzalion of Intangibles recognised on business combination (25.49)

Dt s it st ful Maliston o fiahcisd ikruimana i (103.74)

Effect of measufing investments in mulual funds at Fair Value Lhrough Profit and Loss 190,96

Reclassificalion of capilal reserve under equity 7325

Effect of Deposils measured at amortised cost (1.81)

Equlty under Ind AS CIAETZEY
: nnnlvn Incoma raconciifation g

2in Millian

Net Pmﬂt undar Previous GAAP 2,973.61

Acluarial (gain)}loss an emplayee defined benefit funds recognised in Other Compleheﬂswe Income

By order of Board of Directors of Persistent Systems Limited

Kiran Umrootkar
Director.

Dr. Anand Deshpande
Chairman and. Mnnaging Director

. "'For risks and uncertainties relating to forward- Iooklngmwn;qnﬁ, o
please visit our website www. persistent,com”
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