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Audited consolidated financial results of Persistent Systems Limited for
the quarter and nine months ended December 31, 2018

Segment wise Revenue, Results and Cizpital Employed
Tin Miien  The Group reorganised itself into Lhree business units from Apiit 1, 2018, which form the operating segments for
muﬂd segment reporting, The operating segments are:
o w !evl)o 5018 | Dec 31, 2017 J P L B 5, Technology Services
ks gt L 41 | ey i o) WREOR 1 pjignce
Revenue from operations (net) 8,642.49 | 8,355.57 | ,7,918.90| 25,340.87 22,811,57| 30,337.03| © Acceier|ln (Products)
Other income A 229.93 23221 | 19276 592.59| *= 897,01’ 1’19ilol Accardingly, the nurruoondlng figures for the earlier reportmg p\.rIOdS are restated in lme with the above

EE

|
.2.
)
4

Total income ‘| @+2) [8,872.42| 8,587.78 | ,111.66]25,933.46f 23,708,5§ 31,528.04| ' ___.
Expenses 1‘6;{_‘:1;{; id "a eh] “\!‘ T Qliane ende o
"~ Employee benefits expense 4,909,33| 4,862.36 | 4,767.18| 14,390,06| 13,831.81} 18,316.46 . t -iu, ‘i Q| & m? Sﬁ“ﬂ’gl! o(xnjg)n
- Cost of professionals 50s.89|  877.05|  775.55| 2,627.62| 2,313.95 3,180.63 [ 1 | segment revenue
- Finance costs 067 1.07 014 2,02 0.47 0.79 - Technology Services 5,597,18| 5476,54 | 4,883.17 | 16,276,88| 14,267.68] 19,37L14]
- Depreciation and amortization expense 396,32 398,58 392,63 1,195.71| 1,163.98( | 1,584.87 - Alliance 2,541.10| 2166.94| 2,509.14 6,797.33  8,725.06
- Other expenses 1,365.00) 1,179.93| 981,00 3,967.80] 308925 4,152.6¢ - Accelerite (Products) 4 (55042118 452,00 | 526,59} 1,362 58 - 2,240.85
Total Expenses ; 7,577.21] 7,318.99 | 6,936.50(22,183.21| 20,399.4427,235.43| | L’;‘:'Inmsegmumm §,642.49] B55.57 | 7,010.90 25,340, 337.0)
5 Profit befare exceptional items (3-4) [ 1,295.21] 1,268.79 | 1,175.16| 3,750.25| 3,309.13] 4,202.61| | 3 |\t crles/income from operations | be4249] 835557| 791890 2539087 281157 30,3373
PO ¢ 4 | Segment profity (toss) before tax, interest >
6 | Exceptional items R = = fi=x < = = and depreciation and amortization . .
7| Profit before tax B (5-6) | 1,295.21]1,268.79 | 1,175.16| 3,750.25| 3,309.12| 4,292.61 < Techaology Services ) 2,13466| 2,03470| 1877.60| 6,16791| 533522 7,408.18
B[ Tax expence d : 3 - Allance | noer2s| 0| 877.09] 274843 221760 2,699.89
- Current tax £ 266,03| 42237  300.69| 1,04445|  929.25|  1,203,99 e cite (PR _.ﬂ__._ﬂ,ﬂ_“,%’ “B-G‘M
= Tax charge / (credit) in rspeclof Vesa 17339 2.90 (3366)| | 7629|  (4590) L9 | i I;:' 3“?"” 311001 TR0 1 B H0A L
AR - - - Finance costs ; 057 107 014 2.0)| 0.47] 0.79
- Deferred tax charge / (credit) 38.62] | (37.89) (8.57)] | (4255)]  (68.05)| (71.07) - Other un-aliocable expenses 241388| 2,06535| 201441 | 644435 598894 8,059.97)
Total tax expense | " 378.04| 387.38| 256.46| 1,078.19] 81530] 1,06L.73| | 6 | Un-aiocable income \ 22993| “23221| 19276]  sease]  soren| 11910
] PmthortheperIod/vearfmm “ | /@8 | 917.17| es1.4a1| 916.70| 2,672.06] 2,493.82| 3,230.86| | 7 | Total profit before tax [ 1.295.21| 1,268.79 | 1,175.06 | 3,750.25] 3,300.13] 4,292.61)
continuing operations - —y z T T = r -
10| Profit / {Loss) for the period / year 3y = | e gt = = = -
from discontinued operations - '
11| Tax cmnnofdlsoonhnued - St Ay = Cet = - uitet) /|
operations’ . b | e e - Technology Services 3 319452 | 349840 3,675.96
12 Pmﬁt/(mss)formepmod/vearm (10-11) = = = = = S - Aliance . b 1,035.20 846.55 740.27
discontinued operations (After tax) f J : - Accelerite (Products) 49694 | | 660.12 431.17.
13| Profit for the period / year (9+12)| 917.17| 881.41| 916.70| 2,672.06| 2,493.82| 3,230.88| | | Total allocable segment assets T 4,726.66 | 5,005.07 | 4.647.40 |
14| Other comprehensive Income ' | Unallocable assets - ; ; #4,77197 w’f}ﬁ- EE T E
A, Items that will not be reclassified ; T 5 - Total assets 34 29,500.63 | 25,931.55 | 26,708.13
to profitand loss : ' | Notesfor segment wiseinformation: i -
- Remeasurements of the defined (3350)| - (12.79) 1151 (59.34) 68.25| - 106.88| | r-r for Wit Telaf 1 o that i
benefit liabilities / (asset) 4 % £ ] - evaluated ragubarly wmedllﬁnwnlllqﬁmﬁan maker, in deciding how to allocate resatirces mdamslr\g
" (33.50) | (12.79) | 11.51) (59.34) 68.25|  106.88 perforr ®, T yeciion maherlsmnmmmnmduanaqmg Dmmnr ,
B. Items that may be redassified to ; i) Cost: archand developt sit areincluded wnder k e rpese of segment
profit and loss v;-un‘pihl | d
- Effective portion of cash flow hedge 35145 (139.16) | 27.40 52.86| (13170)| (19181)| TR it colvables), Rbiliies. depreciation and amatization: amd eher non-cash
- Exchange differtnces i transiating the. | (16547) 165.91 (91.04) 172.24, - (18.95) 7778 expeﬂs& lntn mpoﬂablu seqiients have nat been presented 25 the assels are Used Interchangeably
. 1 nmrﬂdﬁmoffofe‘gn.m : ! " w‘uusmupuduummtnsmmnlmmamammmm
: 185.68| 46.75| (63.64)| 225.10| (150.65)| (114.11)| -__ litles i othar noe-cash expenses (o ndividual b2y natbe

|| Total omermmprehens've lnoome (A+§) 152.18 33.96 | - (5213) 165.76( (82.40} (7.23))

for the period / year . e g T Tt 1Ay v 2 { L}
15 | Total com) Income'forun -14) 1,069.35| 91537 | 7.82| ‘2.41042] 3,223.65 f consol or and ermber 31,
] e i JEED - e A B ety znm.hmemmnmmmmmammmmmmmmmms 2019 24
(Loss) and Other Comprehensive | | : NS mmes) b"hliﬁl‘-lm . ety Jamwz}' znla.‘l‘trslau_u;rymmhm
Income for the period / year) i, ) &) !
16| Pai-up equity share capital ! 00,00 || 600,00 | 500 2 MWH"‘“""““ 115 - fte 2 s Effective April 1, 2018, the Company adopted
{Face vaue of share X 10 each) § -- f fwlu. iy e AT A A the wmﬁnﬂﬂmmndmdhm“\;hm
17| Reserves exduding revaluation reserves ~ ¥ =4 2047199 rotrmspec PR e T il A v ¥ i bty =
18| Eamings per equity share 3 mmmh&ammmamwm Limikad [the Parent Company®) had deposits of € 430
(for continuing operations) In% i i (T million With the financial nstitutions vir, Tnfrastructure Leasing & Financial Services Lid, (ILAFS) and ILEFS
- Basic 3 : 11,46 11,02 . 1146 33.40! 31.17 40.39| - Finanicial Services Ltd. (réferred to as‘lL&FSG'nup']asm the balance shest date. These are die for maturity
- Diluted L L4 11,02 |7 7 11496 3340 3117 4039 fmm.lanm 2019 o ine 2019, meﬁrs!' depasit baing dus on 28th Jantary 2019, In August 2018, aredit ratifg
19| Eamings per equnty shan § ! L agency, has i the 1LE 5 Groug's rating. As of December 31, 2018, theve hive been no,
(for discontinued operations) in T : v defaults In payiment of Interest on the aforesaid deposits. AL this stage, It i difficult to estimate the utimate:
'| - Basic H B e e B - 2 e . =| - probobie hoss IF any. Acordingly, mequnagmmfme?armtmnruw bedteves that there 5 no immediate
- Diluted = ol i o Tt == o o =| irment will

the shove deposits as of De - 31, 2018, The Pare
Iy this rhatter hmwwammwm:ﬂm

eins Limited [ the Parent Company™), considered dnd am'tM!d l.hc

20| Eamings per equity share
(for discontinued am_i continuing

operations) in T . (g E ) : Oirectois of Penyitent 5
ety : st 1woz| 146 33.40 3117|" 40.39] Wumwmwmmwsmsofrm & of T 10 pach inden upmmrkﬂ‘mmumlhmk
¥ g was| o2| | 1t4s 3340 3117 403s| shenges, for an aggregate amodnt ot Eareding 2,250 million (Masimur: Buvbada Sze). ata price not

|exresding !?Sﬂpﬁwmmwnumwm) atthe flosrd Metting.

21 muldmdpermr-(inq 5 The Board of Direclors of Pas!stmtwmumzdf‘ﬁw?amﬁmmm!‘],mls i Wﬂm.w
‘divicend vl uf% -Qw'zmm'm

January 27, 2019 and sonchided on larary 26, 2019 da nrlm
“valie of T 10 each for the Fnancial Year 2018:19,) !

' 6 Figures for the prekus penodslyear have been regrouped wherever necessary to conform to current period's
presentation.

- By order of Board of Directors of Persmcnt Systems Limited

E . 2 Pune : Dr. Anand DeshpandE 3 Kiran Umrood(ar
1| Revenue from operations " 4,879.75 14, 435 96 January 28, 2019 Chairman and Managing Director Director
2| Profit before tax 910.44 3,422.07 - T r 5 -
4 ot 2,436.08 “For risks and uncertainties relating to forward-looking statements, please visit our

Profit after tax website :- www.persistent.com”
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Segment wise Revenue, Results and Capital Employed
The Group reorganised itself into three business units from April 1, 2018, which form the operating segments for

;?EEI&.MIKM 5T segment reporting. The operating segments are:
u:!r_m (Set 30,2018 | Dec 1), 2017 Dec 3 a. Technology Services
- : e e ; b, Alliance
1| Revenue from operations (net) "8,642.49 | 8,355,57 7,918.90| 25,310,87| 22,811.57| 30,337.03| c. Accelerite {Products)
- |G i et i .59259- _:_:_'997.01 101 Acco(dir?glvf lhe_ c_grrgqunding figures for the earlier reporting pen'ods.are restated in line with the above |
3| Total income (1+'z) 8,872.42| 8,587.78 | 8,111.66|25,933.46| 23,708,584 31,528.04| - ALY St} Jalakd T in Miflon
Guarier erdded " Year eied ©
4| Expenses 2 ,Tmms TR Harch 31, 2048
- Employee benefits expense 4,909.33 | - 4,862.36 4,787.18| 14,390.06| 13,831.81| 1B,316.46| LT R 1A R Ml A
- Cost of professionals 905.89 877.05 775.55| 2,627.62| 2,313.95| 3,180.63
- Finance costs. . 0,67 1.07 034 FEses 2,02 0.47 0.79| 5,597,18| 5,436,54( 4,383.17 | 16,276.88| 14,267,684 19,371..11
- Depreciation and amortization expense 39632 398.58 392,63 1,195.71 - 1,163.98| . 1,5B4.87 2,541.10( 2,466.94 | 2,509.14)| 7,698.73| 6,797.3}  8,725.06{
- Other expenses 1,365.00| 117903 | '\ 98100| 3,967.80] 308925 4,15268 i‘“% TR | el A 3 232;‘;’::
Total Expenses 7,577.21 7,316.99 | 6,936.50|22,183.21] 20,399 4d27,235.43) | |\TORL e EHLARS, 25 “‘“‘9“ :'5'3““” ZABLLS730,337)
5 P::’Ftta before excepllonal Items (3:4) [1,295.211,268.79 | 1,i75.16( 3,750.25] 3,309.12( 4292611 | 3 |\ abesicoee ey cymsadons 064249 835557| 791890 B BT
L . i 4 | Segrrent profitf (foss) bforn o, interet
6 | Exceptioral items vq e - T o= b b and th { v v 4y
7| Profit before tax (5-6) | 1,295.21} 1,268.79 | 1,175.16( 3,750.25 3,309.12| 4,292.61 = Tectnology Services 12,13465| 2,03470| 1,877.60| 6,167.91} 533522 7,4081H|
| e - - eiance ) 1,061.25| = 82650 877.09| 2,748.13] 2,217.69) 2,699.89)
- Current tax 26603 42237 | 300.69| 104445  929.25  1,203.99 5 Dt‘i""" (Prockicts) s 4273;:; 08 201,50 5 027:92: 5 627'33 s Ll R,
- Tax charge / (aredit) in mspect of. 73,39 290 | (33.66) 7629 (4590)| - (FLa9) | o] i : —— " -
CHIENZTD o - Finanes oty 067|107 0.14 2.02) 0.47] 0.7
- Deferred tax charge / (credit) 38,62 | 7 (37.89) 178 (8,573 2 (42,55)| S (68,0901 == (7L.07))¢ - Ot vallocable eiperis | 241388 2,065.35| | 2,01441| 644435 598594 8,059.97]
Total tax expense ' il L 378.04| 387,38 | 256.46) 1,078.10] 815.30| 1,061.73) | ¢ | |in phrable mcomme At - 22993| '23221| " 19276| - 59259 © 897.01f  1,191,01
9 | profit for the period { year from (7-8) |, 917.17| B8B1.41| 916.70| 2,672.06| 2,493.82| 3,230.88[.| 7 'l'obl p-um In:fon uur | 1,255(21[[1,266.79 | ,175.16 | 3,750.25] 3,309.13] 429461,
continuing operations 1] T e =1 a - P
10| Profit / (Loss) for the period / year = = - = 4
" | from discontinued operations !
11| Tax expense of iilsoontinued e - i = =| -
operations ] - Technok)gy Services
12| Profit / (Loss) for. lﬁe period/year from| {10-11) - — - T = =~ « Aliance -
discontinued operations (After tax) | - 2 « Accelerite (Products)
13| Profit for the period / year ’ [9 +12) | 917.17| 881.41 916.70| 2,672.06| 2,493.82| 3,230.88 Total allocable seament assets
14 | Other comprehensive income i Unallocabie assets
A. Items that will not be reclassified Total wetets 26,708.13
to profit and loss ¢ : Notes for segment wise information :
- Remeasurements of the defined “(33.50) | (12.79) 11.51 (59,34) 68,25/ | 106.88] i) Opemtlr\g segments are components of an enterprise for which discrete finandal information is avaflable that is
benefit Habilities / (asset) J Al Xt - d regularly by the chief operating decision maker, in deciding how to allocate resources and assessing
(33.50) | (12.79) S 1151} (59.34) 608.25| 106.88 performance. The Group's chief operating decision maker i5 the Chairman and Managing Director. T
B. Items that may be reclassified to = = iy Cos\'srlelated to research and development are included under identifiable expenses for the purpose of segment
profit and loss repomna’ e
La . gl ise capi ploy
Effective portion of cash flow hedge 351,15 (139.16) 27.40 S2.86(  (131,70)  (191,81) Segregation of assets (other than trade recevvabus), liabilities, depreciation and amortization and other non-cash
- Exchange differences in translating the _ (165.47) 185.51 (91.04) 172.24 (18.95) 77.70| axpenses into various reportable segments have not been presented as the assets are used interchangeably
financial of foreign : = ' between seqgi and the Group is of the view that it is not practical to reasonably allocate the other assets,
. i = 185.68|.  46.75|  (63.64)| 225.10| (150.65)| (114.11)| liabilities and other non-cash expenses to individual segments and an ad-hoc allocation will not be meaningful.
Total other comprehensive Income . | (A+B) /| ! 15218 -33.96 || (52.13) 165.76] | (82.40) (7.23)| r = =
for the period / year = 5 - Notes: : .
1% | Total comprenensive Income for the | (13414 1,069.35 |- 91537 | 864.57| 2,897.82 11.42]" 3,223.65| 1 Theaudited condensed consolldated financial statements for the quarter and nine months ended December 31,
isi :'- J e sage o2 Bt g 2018, have been taken on record by the Board of Directors at its meeting concluded on January 28, 2019 as
period / year (Comprising Profit - £ = i
| (Loss) and OtherComprehens-ve ; Tec by the Audit Cx at its meeting held on January 27, 2019. The statutory auditors have
Income for the period / year) Z CLE Y| . expressed an unqualified audltoplmon
16 Pac-up equity share capial 5000|0000 | 30008[500.00] soa 0| samm0] 2 st ot AS 15 - Revence o confacs with custinery Efetive A, 2018, he Citpany bt
(Face value of share T 10 ) 1nd AS 115 *Revenue from Contracts with €l the catch-
I - . ] applied to contracts that were not completed as of Aprll 1, 2018. Accordingly, the compamnves have not been
17 | Reserves exduding revaluation reserves A 20,471.99]  retrospectively adjusted. The effect on adoption of Ind AS 115 wasinsignificant on the financial statements.
18| Earnings per equity share , 3 As reported in the previous quarter, Persistent Systems Limited ("the Parent Company™) had deposits of T 430
(for continuing operations) Tn X L million with the financial institutions viz. Infrastructure Leasing & Financial Services Ltd. (IL&FS) and ILAFS
- Basic 11,46 11.02 111,46 33.40 31,17, 40,39 Financial Services Ltd. (referred to as “IL&FS GroupT) as on the balance sheet date. These are due for maturity
- Diluted 11.46 11.02 11.46 33.40 31.17 40.39 from January 2019 to June 2019, the firstdeposit being due on 28th January 2019. In August 2018, creditrating
19| Earnings per equity share agency, has significantly downgraded the IL& FS Group’s rating. As of December 31, 2018, there have been no
(for discontinued operations) in T defaults in payment of interest on the aforesaid deposits. At this stage, it is difficult to estimate the yltimate
- Basic - e i = - ~| * probable kiss if any. Accordiftily, the mustiauement of the Parent Company believes that there is no |inmediate
- Diluted = = - - - - need to recognize any lmpalnﬂnmmumabmﬁmndts as of December: 31, 2018, Tha Parént Comparry will
20| Earmings per equity share continue to monitor the developments in this malter for the purpose of determmmg the financia repomng
(for discontinued and continuing impact, if any.
operations) In T 4 The Board of Directors of Persistent Systems Limited ("the Parent Company”), considered and approved the
U= pasic 11.46 11.02 11,96 13,40 3117 40.39 Buyback of fully paid-up Equity Shares of face value of T 10 each under "open market™ route through the stock
_ Difuted 11.46 11,02 11,46 33,40 31.17] 40,39 exchanges, for an aggregate amount not exceeding ¥ 2,250 million (Maximum Buyback Size) at a price not
21| Dividend per share (in ) 4 4 g exceeding X 750 per share (Maximum Buyback Price) at the Board Meeting, "
Interim div!:end 8 " " 7| 5 The Board of Directors of Persistent Systems Limited (“the Parent Company™), at its meeting commenced on
Final divi oy = 1 3 January 27, 2019 and concluded on January 28, 2019 declared an interim dividend of % 8 per share on the face
Tlntzl Aividend e ] B T ) 7 10| value of ? 10 each for the Financial Year 2018-19.
- - - 6 Figures for the prewous penodslyear have been regmuped wherever necessary to conform to current period's
| Audited unconsolidated financial Information presentation. .
\g‘r By order of Board of Dlrectors of Persistent Systems Limited
P(o L Pune ; Dr. Anand Deshpande Kiran Umrootkar
1| Revenue from operations 4,879.75 | 493630 14,435.96 17,327.49 | January 28, 2019 Chairman and Managing Director Director
2| Profit before tax 910.44 | 1,306.23! 3,422.07 4,552.16 rorrskE and T T = o ot =
r risks and uncertainties relating to forward-looking statements, please visit our
3| Profit after tax 610.01 896.02 342107 website - www,persistent.com”




