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January 28, 2019

To To

The Manager, The Manager,

Compliance Department, Compliance Department,

BSE Limited, National Stock Exchange of india Limited,
Phiroze Jeejeebhoy Tower, Exchange Plaza,

Dalal Street, Bandra - Kurla Complex, Bandra (East)
Mumbai 400 001. Mumbai 400 051.

Scrip Code/ Symbol: 533179 Scrip Symbol: PERSISTENT

Dear Sir / Madam,

Subject: Outcome of the Board Meeting - Quarterly Results for Q3 FY19, declaration of
Interim Dividend and Buyback

Further to our intimations dated January 1 and 23, 2019 and in terms of Regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, and other applicable provisions of law, we wish to inform that,
the Board of Directors, at its meeting held on January 27, 2019 and concluded on January 28,
2019 at 1645 HRS (IST) , has inter-afia taken the following decisions:

1. Approval of the Audited Financial Results for Q3 FY19

Pursuant to Regulation 33 and all other applicable regulations, if any of the SEBI (Listing
Obtligations and Disclosure Requirements) Regulations, 2015, the Audited Financial Results
for the quarter and period ended December 31, 2018 have been approved. Accordingly, we
enclose the following documents:

Auditors’ Report dated january 28, 2019 on the Consolidated Financial Results of the
Company for the quarter and period ended December 31, 2018;

Consolidated Financial Results of the Company for the quarter and period ended
December 31, 2018;

Auditors’ Report dated January 28, 2019 on the Unconsolidated Financial Results of the
Company for the quarter and period ended December 31, 2018;

. Unconsolidated Financial Results of the Company for the quarter and period ended
-y December 31, 2018.

Page1of4

Persistent Systems Limited, Bhageerath, 402, Senapati Bapat Road, Pune 411016 | Tel: +91 (20) 670 30000
Persistent Systems Inc., 2055, Laureiwood Rd, Suite 210, Santa Ciara, CA 95054, USA | Tel:+1(408) 216 7010
CIN - L72300PN1990PLC0O56696 { Fax - +91(20) 6703 0009 | e-mail - info@persistent.com | Website - www.persistent.com



Approval of the payment of Interim Dividend for FY 2018-19

The Board of Directors has approved the payment of Interim Dividend of INR 8 (INR Eight
only) per Equity Share of INR 10 each for the Financial Year 2018-19.

Approvai of the Buyback

a. Approved the buyback by the Company of its fully paid-up equity shares having face value
of INR 10 (INR Ten only) each ("Equity Shares") at a price not exceeding INR 750
{INR Seven Hundred and Fifty only) per Equity Share ("Maximum Buyback Price") and for
an aggregate amount not exceeding INR 2,250 Million ("Maximum Buyback Size"), from
the shareholders of the Company excluding promoters, promoter group and persons who
are in control of the Company, payable in cash via the "open market" route through the
stock exchanges under the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018 (“Buyback Regulations”), as amended and the Companies Act, 2013, as
amended, and other applicable rules (the process hereinafter referred to as the
“Buyback").

b. At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative
maximum number of Equity Shares bought back would be 3,000,000 ("Maximum Buyback
Shares") which is 3.75% of the total number of paid-up Equity Shares of the Company. If
the equity shares are bought back at a price below the Maximum Buyback Price, the
actual number of equity shares bought back could exceed the indicative Maximum
Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always be
subject to the Maximum Buyback Size. Further, the number of Equity Shares to be bought
back will not exceed 25% of the total paid up equity capital of the Company.

c. Maximum Buyback Size shall not include any expenses incurred or to be incurred for the
Buyback like filing fees payable to SEB!, advisors’ fees, stock exchange fee for usage of
their platform for Buyback, brokerage, applicable taxes such as securities transaction tax,
Goods and Services Tax, stamp duty, etc., public announcement publication expenses,
printing and dispatch expenses and other incidental and related expenses.

. Approved the formation of a Buyback Committee ("Buyback Committee") and delegated
its powers to the Buyback Committee to do all such acts, deeds, matters and things as it
may, in its absolute discretion, deem necessary, expedient, usual or proper in connection
with the Buyback.

. The pre-Buyback shareholding pattern of the Company as on January 27, 2019 is attached
hereto as Annexure A.

. The above information will also be made available on the website of the Company:
https://www.persistent.com/
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g. The public announcement setting out the process, timelines and other requisite details
will be released in due course in accordance with the Buyback Regulations.

Thanking you,

Yours faithfully,
For Persistent Systems Limited

Company Secretary

Enclosure: As above
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Annexure A

Shareholding Pattern of the Company as on January 27, 2019

'3:)" Category of Shareholders Shalr\le:o(;:iers No. of Shares SharZJh(;T ding
1. | Promoter and Promoter Group
a) Indian 8 24,377,165 30.47
b) fForeign
Sub Total (1) 8 24,377,165 30.47
2. | Public
a) Mutual Funds 11 14,185,261 17.73
b) Venture Capital Funds 0 0 0
¢) Alternate Investment Funds 5 1,343,804 1.68
d) Foreign Venture Capital Investors 0 0 0
e) Foreign Portfolio Investor 171 16,951,263 21.19
f) Financial Institutions / Banks 5 1,272,685 1.59
g) Insurance Companies 0 0 0
h) Provident Funds/ Pension Funds 0 0 0
- i) Individuals 54,032 14,335,698 17.92
j) NBFCs registered with RBI 10 47,456 0.06
k) Employee Trusts 1 453 0.00
I) Overseas Depositories (holding DRs) 0 0 0
m) Trusts 9 6,743 0.01
n) Foreign Nationals 5 24,300 0.03
o) Hindu Undivided Family 1,506 293,447 0.37
p) Non-Resident indians (Non Repat) 658 467,586 0.59
q) Non-Resident Indians (Repat) 1,287 707,479 0.88
r) Clearing Member 176 298,546 0.37
s) BodiesCorporate ol 3,086,276 SHil7
t) Directors 5 56,200 0.07
u) Foreign Company 1 366,862 0.46
v) IEPF 1 466 0.00
Sub Total (2) 58,440 53,444,525 66.81
Non-Promoter Non Public shareholder
a) Custodian/DR Holder
b) Employee Benefit Trust (under SEB! 1 2,178,310 2.72
(Share based Employee Benefit)
Regulations, 2014)
sub Total (3) 1 2,178,310 2.72
Total (142+3) 58,449 80,000,000 100
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Persistent Systems Limited

Regd. Office : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India
Ph. No. +91(20)67030000; Fax +91(20)67030009; Email : info@persistent.com, 'www.persistent.com'. CIN L72300PN1990PLC056696

Audited consolidated financial results of Persistent Systems Limited for
the quarter and nine months ended December 31, 2018

%

PERSISTENT

Segment wise Revenue, Results and Capital Employed

Zin Million The Group reorganised itself into three business units from April 1, 2018, which form the operating segments for

Sr Particul Quarter ended Nine months ended Yearended | segment reporting. The operating segments are:

ol articulars Dec 31, 2018 | Sept 30, 2018 | Dec31, 2017 | Dec31, 2018 | Dec31, 2017 |March3L, 2018| 5 Technology Services

! (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) b. Alliance
1 [ Revenue from operations (net) 8,642.49 | 8,355.57 | 7,918.90| 25,340.87| 22,811.57| 30,337.03| c. Accelerite (Products)
2 | other income 229.93 232.21 192.76 592.59 897.01| 1,191.01 Accordir)glyf the corresponding figures for the earlier reporting periods are restated in line with the above
3| Total income (1+2) | 8,872.42 | 8,587.78 | 8,111.66|25,933.46| 23,708.58 31,528.04 "cOrganization. 5 - _ % in Million
4| Expenses ] ) uarter ende Nine months ended Year ended
P l\?; Particulars Dec 31, 2018 | Sept 30, 2018 [ Dec 31, 2017 | Dec 31, 2018 | Dec 31, 2017 |March 31, 2018
- Employee benefits expense 4,909.33| 4,862.36 | 4,787.18| 14,390.06 13,831.81| 18,316.46 - (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
- Cost of professionals 905.89 877.05 775.55| 2,627.62 2,313.95| 3,180.63| | 1 Segment revenue
- Finance costs 0.67 1.07 0.14 2.02 0.47 0.79 - Technology Services 5,597.18| 5,436.54| 4,883.17 | 16,276.88| 14,267.68| 19,371.11
- Depreciation and amortization expense 396.32 398.58 392.63| 1,195.71| 1,163.98| 1,584.87 - Alliance 2,541.10( 2,466.94| 2,509.14 7,698.73| 6,797.33| 8,725.06
- Other expenses 1,365.00| 1,179.93| 981.00| 3,967.80| 3,089.25 4,152.68 - Accelerite (Products) 504.21] 452.09| 52659| 1,365.26| 1,746.56| 2,240.86
Total Expenses 7,577.21 | 7,318.99 | 6,936.50|22,183.21| 20,399.4627,235.43| | | I:::'Inter ceqment revenue 8,642.49 | 8,355.57 | 7,918.90 |25,340.87|22,811.57|30,337.03
5 | Profit before exceptional items (3-4) | 1,295.21 | 1,268.79 | 1,175.16| 3,750.25| 3,309.12| 4,292.61 3 | Net ;ales/inco me from operations 8,642.49| 835557 | 7,01890 | 25340.87| 22,811.57| 30,337.03
pnd ta.x . 4 | Segment profit/ (loss) before tax, interest
6 | Exceptional items - - - - - - and depreciation and amortization
7 | Profit before tax (5-6) | 1,295.21 | 1,268.79 | 1,175.16| 3,750.25| 3,309.12| 4,292.61 - Technology Services 2,13466| 2,034.70| 1,87760| 6,16791| 5,335.22| 7,408.18|
8| Tax expense - Alliance 1,061.25 826.50 877.09 2,748.13 2,217.69 2,699.89
- Current tax 266.03| 42237 | 300.69| 1,044.45  929.25| 1,203.99 PoretGuelEn) 2392| 2A180| 27225| 6599 846y L0929
- Tax charge / (credit) in respect of 73.39 2.90 (33.66) 76.29 (45.90) (71.19) 5 I::?I SAZ9 81U D0][57028' 95 oI C0S 05 IS0 S I BI62 0
earlier years )
. - Finance coss 0.67 1.07 0.14 2.02 0.47 0.79
i LA LY 3862 (3789) | (857)] (4255)) (68.05) (71.07) - Other un-allocable expenses 2,413.88| 2,06535| 2,04441| 644435 5988.94 805997
Total tax expense 378.04| 387.38| 258.46| 1,078.19| 815.30| 1,061.73| | ¢ | yn-aliocable income 229.93| 23221| 192.76| 592.59|  897.01 1,191.01
9| Profit for the period / year from (7-8) 917.17| 881.41| 916.70| 2,672.06| 2,493.82| 3,230.88| | 7 | Total profit before tax 1,295.21 1,268.79 | 1,175.16 | 3,750.25| 3,309.12| 4,292.61]
continuing operations Z i Million
10| Profit / (Loss) for the period / year = = = . = - 8 s
A E . egment assets As at
el L L Dec 31,2018 | Dec 31,2017 | March 31, 2018
11| Tax expense of discontinued - - - . - - (Audited) (Audited) (Audited)
operations ] - Technology Services 319452 | 349840 | 3,675.96

12| Profit / (Loss) for the period/year from|(10-11) - - - . - - - Alliance 1,035.20 846.55 740.27
discontinued operations (Afler tax) - Accelerite (Products) 496.94 660.12 431.17

13| Profit for the period / year (9+12) 917.17 881.41 916.70| 2,672.06| 2,493.82| 3,230.88 Total allocable segment assets 4,726.66 5,005.07 4,847.40

14| Other comprehensive income Unallocable assets 24,773.97 20,926.48 21,860.73
A. Items that will not be reclassified Total assets 29,500.63 | 25,931.55 | 26,708.13

to profit and loss Notes for segment wise information :
- Remeasurements of the defined (33.50) | (12.79) 11.51 (59.34) 68.25 106.88| i) Operating segments are components of an enterprise for which discrete financial information is available that is
benefit liabilities / (asset) evaluated regularly by the chief operating decision maker, in deciding how to allocate resources and assessing
(33.50) | (12.79) 11.51| (59.34) 68.25 106.88 performance. The Group's chief operating decision maker is the Chairman and Managing Director.
B. Items that may be reclassified to i) Eé)ps;ft Eﬁlgated to research and development are included under identifiable expenses for the purpose of segment
rofit and loss '
L Etl‘)fective portion of cash flow hedge 351.15| (139.16) 27.40| 5286 (131.70)| (191.81) Segmentwisecapitalemployed
) ) ) Segregation of assets (other than trade receivables), liabilities, depreciation and amortization and other non-cash
- Exchange differences in translating the (165.47) | 185.91 (91.04) 172.24  (18.95) 77.70| expenses into various reportable segments have not been presented as the assets are used interchangeably
financial statements of foreign operations between segments and the Group is of the view that it is not practical to reasonably allocate the other assets,
185.68 46.75 | (63.64)| 225.10| (150.65)| (114.11)| liabilitiesand other non-cash expenses to individual segments and an ad-hoc allocation will not be meaningful.
Total other comprehensive income (A+B) 152.18 33.96 (52.13) 165.76| (82.40) (7.23)
for the period / year Notes:

15 | Total comprehensive income for the [(13+14) 1,069.35| 915.37 864.57| 2,837.82| 2,411.42| 3,223.65| ! Theaudited condensed consolidated financial statements for the quarter and nine months ended December 31,
period / year (Comprising Profit 2018, have been taken on record by the Board of Directors at its meeting concluded on January 28, 2019 as
(Loss) and Other Comprehensive recommended by the Audit Committee at its meeting held on January 27, 2019. The statutory auditors have
Income for the period / year) expressed an unqualified audit opinion.

. . ; 2 Adoption of Ind AS 115 - Revenue from contracts with customers : Effective April 1, 2018, the Company adopted

o (ngeueaﬁf: I;’f/ SSE::: ;:al%ltglaCh) 800.00 800.00 800.00 el 800.00 800.00 Ind AS 115 “Revenue from Contracts with Customers” using the cumulative catch-up transition method which is

) ) applied to contracts that were not completed as of April 1, 2018. Accordingly, the comparatives have not been

17 [ Reserves exduding revaluation reserves 20,471.99  retrospectively adjusted. The effect on adoption of Ind AS 115 was insignificant on the financial statements.

18 Earnings_pe!- equity sh_are . 3 Asreported in the previous quarter, Persistent Systems Limited (“the Parent Company”) had deposits of ¥ 430
(for c_ontmumg operations) in ¥ million with the financial institutions viz. Infrastructure Leasing & Financial Services Ltd. (IL&FS) and IL&FS

- Basic 11.46 11.02 11.46 33.40 31.17 40.39 Financial Services Ltd. (referred to as “IL&FS Group”) as on the balance sheet date. These are due for maturity
- Diluted 11.46 11.02 11.46 33.40 3117 40.39|  from January 2019 to June 2019, the first deposit being due on 28th January 2019. In August 2018, credit rating
19 | Earnings per equity share agency, has significantly downgraded the IL& FS Group’s rating. As of December 31, 2018, there have been no
(for discontinued operations) in ¥ defaults in payment of interest on the aforesaid deposits. At this stage, it is difficult to estimate the ultimate
- Basic -- -- -- -- -- -- probable loss if any. Accordingly, the management of the Parent Company believes that there is no immediate
- Diluted - - - - - - need to recognize any impairment on the above deposits as of December 31, 2018. The Parent Company will
20| Earnings per equity share icnc:r;tggtu?fgcr)] ;nonitor the developments in this matter for the purpose of determining the financial reporting
for discontinued and continuin ' .
t()perations) in%t . 4 The Board of Directors of Persistent Systems Limited (“the Parent Company”), considered and approved the
- Basic 11.46 11.02 11.46 33.40 31.17 40.39 Buyback of fully paid-up Equity Shares of face value of ¥ 10 each under "open market" route through the stock
- Diluted 11.46 11.02 11.46 33.40 31.17 40.39 exchanges, for an aggregate amount not exceeding ¥ 2,250 million (Maximum Buyback Size) at a price not
- . exceeding ¥ 750 per share (Maximum Buyback Price) at the Board Meeting.
21 | Dividend h T ] ) L . .
Inlt‘:rir:ndivﬁ;: are (in %) 8 - 7 8 7 7| 5 The Board of Directors of Persistent Systems Limited (“the Parent Company”), at its meeting commenced on
Final dividend - . _ - = 3 January 27, 2019 and concluded on January 28, 2019 declared an interim dividend of ¥ 8 per share on the face
Total dividend 8 - 7 8 7 10|  Vvalueof¥ 10 each forthe Financial Year 2018-19.
. - — - 6 Figures for the previous periods/year have been regrouped wherever necessary to conform to current period's
Audited unconsolidated financial information Zin Millon presentation.
o - Quarter ended Nine months ended Year ended By order of Board of Directors of Persistent Systems Limited
No. Particulars Dec 31, 2018 | Sept 30, 2018 | Dec 31, 2017 | Dec 31, 2018 | Dec 31, 2017 [March 31, 2018
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) Pune Dr. Anand Deshpande Kiran Umrootkar
1| Revenue from operations 4,879.75 | 4,936.30 | 4,300.09 | 14,435.96 | 12,947.44 | 17,327.49 | January 28, 2019 Chairman and Managing Director Director
2| Profit before tax 91044 | 1,306.23 | 1,048.81 | 3,422.07 | 3,239.54 | 4,552.16 - - - - -
“For risks and uncertainties relating to forward-looking statements, please visit our
3| Profit after tax 610.01 896.82 777.32 2,430.08 | 2,392.56 3,421.17 website :- www.persistent.com”
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INDEPENDENT AUDITORS’ REPORT ON AUDIT OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF PERSISTENT SYSTEMS LIMITED

1.

We have audited the accompanying Interim Statement of Consolidated Financial
Results of PERSISTENT SYSTEMS LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) and its associate, for
the quarter and nine months ended 31 December 2018 (“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’'s Management and approved
by the Board of Directors, has been compiled from the related interim consolidated
Ind AS financial statements which has been prepared in accordance with the
recognition and measurement principles {aid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“*Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, read with reievant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement based on our audit of such interim consolidated Ind AS
financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we compty
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent’'s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Regd. Office: Indiabulis Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, india.
(LLP identification No. AAB-8737)
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4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of subsidiaries referred to in paragraph 5 below, the
Statement:

(i) includes the results of the following entities:
¢ Persistent Systems, Inc. e Aepona Group Limited

e Persistent Systems Pte Limited

Aepona Limited

e Persistent Systems France SAS Valista Limited

e Persistent Telecom Solutions Inc.

Persistent Systems Lanka (Private)

Limited
e Persistent Systems Malaysia Sdn. Bhd. e Persistent Systems Mexico, S.A. de
Cc.v.
e Akshat Corporation (d.b.a. RGen e Persistent Systems Israel Ltd.
Solutions)#
e Aepona Holdings Limited e Persistent Systems Germany GmbH
e Parx Werk AG e PARX Consulting GmbH

e Herald Technologies Inc.

# entity closed down on 21 December 2018

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(iii) gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principies generally accepted in India of the consolidated
net profit and total comprehensive income and other financial information of the
Group for the quarter and nine months ended 31 December 2018.

5. Emphasis of Matter Paragraph
We draw attention to Note 03 of the Statement, relating to the deposits of Rs 430
miflion in Infrastructure Leasing & Financial Services Group as at 31 December 2018,
whose rating was significantly downgraded by credit rating agency - ICRA in August
2018. No provision against these deposits is considered necessary by the
management as at 31 December 2018 for the reasons stated in the said note.

Our opinion is not modified in respect of this matter.

Craee inFenfinmaiiv et s
Space intentionally left blank



Deloitte
Haskins & SellsLLP

6. We did not audit the financial statements of 16 (sixteen) subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
1,556.27 Million as at 31 December 2018, total revenues of Rs. 1249.55 Million and
Rs. 4,068.40 Million respectively, total net profit/(loss) after tax of Rs. 112.64
Million and Rs. (1035.09) Million respectively and total comprehensive income of Rs.
(10.52) Million and Rs. (1079.48) Miliion respectively for the quarter and nine
months ended on that date, as considered in the consolidated financial results. These
financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the reports of the other auditors.

The consolidated financial resuits includes the Group’s share of profit/(loss) after tax
of Rs. Nil and total comprehensive income/(loss) of Rs. Nil for the quarter and nine
months ended 31 December 2018 as considered in the consolidated financial results
in respect of 1 (one) associate whose financial statements have not been audited by
us. These financial statements are unaudited and have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this associate is based solely on such unaudited
financial statements. In our opinion and according to the information and
explanations given to us by the Management, this financial statements are not
material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our refiance on the financial statements certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

7~
1
M. Joshi

Partner
rship No. 038019)

Place: Pune
Date: 28 January 2019 (Me
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Andited consolidated financial resuits of Persistent Systems Limited for the guarter and nine months ended December 31, 2018
in I Miition

Sr. No. Particulars Quarter ended Nine months ended Year ended
December | September | December | December 31,2018 § December 31, 2017 March 31, 2018
31,2018 30,2018 31,2017 {Audited) (Audited) {Audited)
{Andited) | (Audited} | (Audited)
1 |Revenuc from operations {net) 864249 | 8235557 7.918.90 2334087 22,811.57 10,337,035
s Other income 22092 232.21 192.76 39239 1,191.01
o Total income {142) 837242 8,587.78 8,111.66 25,933.46 31,528.04
4 |Expenses
- Employee benefits exponse $,909.33 4,862.36 4.787.18 14,200.06 13,831.81 18.316.16
- Cosl of professionals 905.89 87705 775.35 2,627.62 231395 3,180.63
- Finance costs 067 1.07 .14 2,02 047 079
- Deprecuation and amortization expense 396.22 398358 392.63 1,165.71 1,163.98 158487
- Other expenses 1,365.00 1,179.93 281.00 3,967.80 3.089.25 4.15268
Total Expenses 757721 7:318.99 6,936.50 22,18321 20,339.46 27.235.43
3 [Profit before exceptional items and tax {39) 1295.21 1,268.79 1,175.16 3,750.25 3,309.12 4,292.61
& |Exceplionslitems a . = - . "
7 Profit before tax {5-6) 1.295.21 1,268.79 1,175.16 3,750.25 3,309.12 4,292.61
4 {Tax expense
- Curreal tax 26603 42237 30C.69 TOHAS 29.25 1.203.9¢
- Tax vedit in respect of earlier years 7239 2% (23.66) 76.29 (45.90) (71.19)
- Deferrvd tox charge / (credit) 38.62 (37.59) 857 {4235). (68.05): (71.07)
Total tax expensc 376.04 387.38 25846 1.078.13 43530 1,061.73
#  |Pmfit for the period/ year from continuing operations (7-8) 91717 88141 916.70 267206 2.493.82 3,230.88
10 |Profit/ (Loss) for the period / year from discontinged operations = z Lt = = %
11 |Tax expense of discomtinued operations - - - - &
12 |Peofit/ (Loss) for the period/ year from discontinued aperations (After {10-12) = = - » -
tax)
13 |Profit for the period/ year (9+12) 917.17 881.41 916.70 2,672.06 2,493.82 3.230.88 |
14 |Other comprehensive income i
A. Items that will not be reclassified to profit and loss
- Remeasurements of the defined benchit Kabilities / (asset) (33.50) (12.79) 1151 (39.34) 68.23 106 88
(33.50) {12.79) 11.51 (59.34) 68.25 10688
B. Items that may be reclassified to profit and loss
- Effective portion of cash flow hedgie 5115 139.16) 2740 5236 (131.70), {191.81
- Exchange differences in translating the finandial statemenls of foreign (16547) 18591 (91.04) 17224 (18.93), 777N
oprrations
185.68 46.75 (63.64) 22510 (156.65) (114.11)
Total other comprehensive income for the period/ vear (A+B) 152.18 33.96 {52.13) 165.76 (8240 {7.23)
15 |Total compreheansive income for the period/ year (Comprising Profit {13+14) 1,069.35 91537 864.57 2837.82 2411.42 3.223.65
(Loss) and Other Comprrhensive Income for the period / year)
16 iPaid-up ¢quity share copital 800.00 S00.00 Sm.(?‘h S00.A0 [0 SE.00 |
(Face value of share T 1 cach)
17 {Reserves excluding revaluation reserves 2047199
1S |Eamnings per cquity share (for continuing operations) in 3
- Basw 1146 1.02 1146 k40 3az 40.32
- Diluted 1146 11.02 .46 3240 N7 4039
19 |Earnings per equity share (for discontinued operations) in X
- Basic . - =
- Diluted . - -
20 |Eamings per equity share {for discontinued and continuing operations)
inT
- Basic 1146 11.02 1146 LR 347 4039 N
- Diluted 1146 11.02 11.36 3340 3az 40539
21  |Dividend per shace (in %)
interim dividend E - 7 8 7 7
Final dividend - - - : - ]
Total dividend % - 7 8 7 10
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Audited unconsolidated financial information

in ? Million

Particulars Quarter ended { Ninc months ended Year ended
December | September | December | December 31,2018 | December 31, 2017 March 31, 2018
31,2018 36.2018 31,2017 {Audited) (Audited) {Audited)
(Audited} | (Audited} | {Aadited)
Revenue from operations 4.879.75 4,93630 1.300.09 14,425.96 1284714 17.327.4¢
Profit before tax 044 1.306.22 1,048.81 342207 3.239.34 435216
Profit afler tax 610,01 896.82 77732 243008 2,202.56 342117
Segment wise Revenue, Results and Capital Employed
The Group seorpamised itself inta three hustness units from Apnl 1, 2018, which form the operating segments (or sepment reporling.
The operaling segments are:
a. Technology Services
b. Allsance
¢ Accelerite (Products)
Accordingly, the corresponding; figiures for the corlier reporting pennds are restaled in Iine with the ahove rearpanization.
in T Million
Sr.No. Particulars Quarter ended Ninc months ended Year ended
December | September | Decembier | December 31, 2018 | December 31, 2017 March 31, 2018
31,2018 30,2018 31,2017 (Audited) (Audited) (Audited)
(Audited} | {Audited) | (Audited)
1 [Sepment revenue
- Technology Services 359718 542654 4.883.17 16,276.88 14,267 68 1937111
- Alliance 2,341.10 2,366.94 250914 7.698.73 6,797.33 8,725.06
- Accelerite (Products) 504.21 452.09 526.59 1,263.26 1.746.56 2,24036
Total 5,642,149 835557 7.918.90 25,340.87 22,811.57 30,337.03
2 |Less: Inter segment revenue * - - N & -
A [Net sales/income from operations §,642.49 835557 791880 25,340.87 22,813.57 A0,337.03
4 |Segment profit/ (loss) before tax interest and depreciation and
amorlization
- Technalogy Services 213466 2,024.70 187760 616791 5,333.22 740818
~ Altance 1.061.25 826.50 R77.09 2,748.13 221769 2,699.8¢
- Accelerite (Products) 283.92 241.80 27226 687.99 848.61 1,054.2¢
Total 3479.83 3,103.00 3,026.95 9.604.03 8401.52 11,162.36
3 |less: 1
- Firance costs 67 107 0.4 202 Q47
- Other un-allocabie expenses 2413.88 2.065.35 204541 6,443.35] 3.988.94
6 |Un-atlocable tncome 22993 | 232.21 19176 59259 897.01
7 |Total profit before tax 1295.21 !_ 1.268.79 1,175.16 3,750.25 3,309.12 129261 ;
8 |Segmentassets
As 2t
December 31,2018 | December 31, 2017 March 31, 2018
(Audited) (Audited} {Audited}
- Technology Services 3194352 349840 3,673.96
- Adliance 103520 84653 740.27
- Accelente (Producls) 496.04 (012 43137
Total allacable segment assets 4,726.66 5,005.07 4,837.40
Unsllocable assels 23,773.97 20.926.38 21.860.73
Total assets 2950063 25,931.55 26.708.13

Notes forsegment wise information:
1) Operating segments are components of an enterpnse for which discrele inancial informotion is available thot is evaluated repulaely by the chief operating deciston moker. i deciding how 10 allocate
resources ond assessing, performance. The Group's chief operating decision maker & the Chotrman snd Managing, Director,

ii) Cosls solated to research and development are included under identifiable expenses for the purpose of segment ceporting,

Segment wise capital employed

Segregation of assets (other than trade receivables), liabititics, depreciation and amottzation and other non-cash expenses into vartous reportable segments have not been presented as the assels are used
nterchangeahly between segments and the Group s of the view that it is nol practical W reasonably aitocate the other assats, liabilities and other non-cosh expenses to individual s s and an ad-hoc
allocation will not be meaniopful.

s




Notes:

Punc

1 The audited condensed cansolidated financial statements for the quarter and nine months ended Devember 31, 2078, have been taken on record by the Board of Directors ot 1ts meeting voncluded on

Januvary 28, 2019 as recommended by the Audit Commitiee at ils meeting held on January 27, 2019, The statutory andilors have expressed an unqualified sudit opinion.

2 Adoplion of Ind AS 113 - Revenue from contracts with customers:
Effective Apnl 1, 2018, the Company adopted Ind AS 115 “Revenue from Contracts with Cuslomers” using the cumuiative catch-up transition methad which is applied (o contracts that were not
vompleted as of April 1, 2018, Accordingly, the comparatives have notbeen retrospectively adjusted. The effect on adaption of Ind AS 115 was snsinificant on the financial stolements.

3 Asreported (n the previous quarter, Persistent Systems Limited (“the Parent Company™) had deposits of T 430 milfion with the financisLinshitutions viz. Infrastructure Leasing & Financial Services
Ltd. (IL&FS) and IL&FS Fraoncial Services Ltd. (referred ta os “IL&FS Group™)as on the bolance sheet date. These are due for matunty from Jonuary 2019 to June 2019, the first depowmt being, due on
28th January 2019, In August 2018, credit rating agency, has significantly downgraded the H& FS Group’s rating, As of December 31, 2018, there have heen no defaslts in payment of interest on the
aforesaid deposits. Atthis stagie, it is difficult to estimate the ultimate probable loss if ony. Acverdingly, the management of the Pazent Contpany believes that there 1< no immediate need to
recogmize any impairment on the above deposits as of December 31, 2018, The Parent Company will contsinue to monitor the developments in thi matter forthe purpose of doterminung the finandisl
repotting tmpact, if any.

4 The Board of Direclors of Persistont Systems Limited (“the Parent Company”), considered and approved the Buyback of fully pasd-up Equity Shares of face value of T10 cach under "open market™
route througth the stack exchanges, for an aggresiate amount not exceeding T 2,230 midhion (Moximum Buyback Size) al a price nol exceeding ¥ 730 per share (Maximum Buybsck Price} at the Board
Meeting.

35 The Board of Directors of Persistent Systems Limited {("the Parent Company™), at its meeting commenced on January 27, 2019 and concluded on Joruory 28, 2019 dectared an intenm dividend of 28
per shate on the face value of T 10 each for the Financial Year 2018-19.

6 Figures for the previous periods/year have been regirouped wherever necessary to conform lo current penod's presentation.
By order of Board of Diraclors of Pessistent Systems Limited

'L‘FM\A.—D@'L-\//)”'N\//JV;’M;”

Dr. Anand Deshpande rar Cmmotkar

January 28, 2019 Chairran and Manaying Direclor Director

“For risks and uacertaiatios rolating to forward-lookeng, taterments, please visit our wabsite - Wi porsiant com”
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INDEPENDENT AUDITORS’ REPORT ON
AUDIT OF INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PERSISTENT SYSTEMS LIMITED

1. We have audited the accompanying Interim Statement of Standalone Financial
Results of PERSISTENT SYSTEMS LIMITED (“the Company”), for the quarter and
nine months ended 31 December 2018 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated 5 July 2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiied from the related interim Ind
AS standalone financial statements which has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder (*Ind AS') and other
accounting principles generally accepted in Iindia. Our responsibility is to express an
opinion on the Statement based on our audit of such interim standalone Ind AS
financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures seiected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal controi. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, india.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & SellsLLP

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016; and

b. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the
Company for the quarter and nine months ended 31 December 2018.

5. Emphasis of Matter paragraph

We draw attention to Note 03 of the Statement relating to the deposits of Rs 430
million in Infrastructure Leasing & Financial Services Group as at 31 December 2018,
whose rating was significantly downgraded by credit rating agency - ICRA in August
2018. No provision against these deposits is considered necessary by the
management as at 31 December 2018 for the reasons stated in the said note.

Our opinion is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Partner

Place: Pune ?f
(Mn/mr ership No. 038019)

Date: 28 January 2019 \/



Persistent Systems Limited
Regd. @ffice : Bhageerath, 402, Senapati Bapat Read, Pune 411016, India
Ph, Na. +91(20)67030800; Fax +91(20)67030009; Email : mlo@persislent.com, 'wwiv.persislent.com'. CIN L72300PN1930P1.C056696

Audited unconsolidated financial resuits of Persislent Systems Limited for the quarter and nine months ended December 31, 2018
(in T Million)

Sz.Na. Partivalars Quarter ended Nine monllss ended Year ended
December 31,2018 | September 30, 2018 | December 31,2017 | December 31, 2018 | December 31, 2017 March 31,2018
{Audiled} (Audited) {Audited) (Audited) {Audited) (Audited)
1 Revenue fram operations 4.879.75 4,936.30 4,300.09 14,435.96 12,947.44 17,327.49
2 |Other income 222.95 369.39 252.12 782.33 993.57 1,276.82
3 Tolat income (1+2) 5,102.70) 5,305.69 4,552.21 15,218.29 13,941.01 18,604.31
4 Expenses
- Empleyee benelils expense 2,443.58 2,318.34 2,252.9% 7.022.71 0,637.48 8,740.66
- Cost of professionals 583.23 556.74 512.42 1,646.15 1,671.80 2,133.03
- Finance costs [ AP 0.16 0.14 039 0.47 0.62
- Depreaiation and amertization expense 11347 113.89 12818 344.55 414.92 537.81
- Other expenses 1,051.86 1,010.33 0609.67 2,782.42 1,976.73 2,640.03
Tolai Expenses 4,192.26 3,999.46 3,503.40 11,796.22 10,701.47 14,0525
5 Prafit before exceplional items and tox {3-4) 91044 1,306.23 1,048.81 342207 3,239.54 4.552.16
[ Exceptional items . - = % = n
7 Profit before {ax {5-6) 910.44 1,306.23 1,048.81 342207 3,239.54 4,552.16
8 Tax expense
- Current lax 235.00 405.70 284.92 981.50 877.28 1,175.9¢
- Tax credil in respect of earhier years 49.09 - 3.99 49,09 (3.99) (3.99)
- Deferred tax charge / (credit) 16.34 a7t {9.49) (38.60} (26.31) {40.92)
Tolal tax expense 30043 409.41 271.49 991.99 846,98 1,130.99
9 |Profit for the period / year from continuing operations (7-8) 610,01 896.82 777.32 2,430.08 2,392.56 3,421.17
10 |Profit/ (1.oss) far the period/ year from discontinued operations - = - > . =
11 [Tax expense of discontinued aperations - - - - - -
12 [Profit/ (Loss) for the period / year from discontinued operations (After {10-11) = % z < E i
tax}
13 {Profit fos the period/ year (9+12) 610.01 896.82 772.32 2,430.08 2,392.56 342117
14 {Olher comprehensive income
A. Ttems that will not be reclassified to profit and loss
- Remeasurenients of the dehined Lenefit Habilities / (asset) (nel of tax) (28.65) (12.56) 12.04 (54.12)| 7213 104.97
{28.65} (32.56) 12.04 54.12) 7213 104.97
B. Items that may be reclassified to profit and loss
- Effective portion of cash flow hedge (et of 1ax) 351.15 {139.16) 27.40 52.86 | (131.70) (191.81)
35115 (139.16) 2740 52,86 (131.70) (191.81)
Totaf other comprehensive incaome {or the period / year {A+1) 322,50 (151.72) 39.44 (1.26) (59.57) {86.84)
15 |Tolal comprehensive income for the period/ year (Comprising Profiy (13+14) 932,51 745.10 816.76 2,428.82 2,332.99 3,334.33
(Loss) and Other Comprehensive Income for the period)
16 |Paid-up equity share capitat 800.00 800.00 £00.00 800.80 800.00 800.00
(Face value of share ¥ 10 each)
17 |Reserves excluding revaluation reserves 19,732.04
18 [Earnings per equily share (for continuing operations) in?
-~ Basic 7.63 1121 9.72 30.38 29,91 42.76
-~ Diluted 7.63 1.21 9.72 30.38 29.91 42.76
19 |tarnings per equity share (for discontinued operations) in%
- Basic - - - - - -
- Dituted - E - - -
20 {Earnings per equity share {for discontiaued operations and continuing
operalions) in T
- Basic 7.63 .21 Q.72 30.38 2391 4276
- Diluted 7.63 1n.2 9.72 30.38 2991 4276
21 Dividend per share (in %)
Interim dividend 8 - 7 = 7 7
Final dividend < = & = 3 3
Totat dividend 8 - 7 = 7 10
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Noles:
1t The audited condensed financial statements for the quarler and nine months ended December 31, 2018, have been taken on record by the Board of Directors at ils meeling concluded on January 28, 2019 as recommended by the
Audit Commitlee al its meeting held on January 27, 2019. The statulory auditers have expressed an unqualified audit opinion.

2 Adoption of Ind AS 315 - Revenue from contracts with customers:
Effective Apnil 1,2018, the Company adopled Ind AS 115 “Revenue from Cantracls with Customers” using the cumulative calch-up transition method which is applied 10 contracls 1hat were not completed as of April 1, 2018

Accordingly, Lhe comparatives have not been retrospectively adjusted. The effect on adoplion of Ind AS 115 was nsignificant on the financial statements,

3 As reported in the previous quarter, the Company has deposits of 2 430 nullion with the financial institutions viz. Infrastructure Leasing & inancial Services Lid. (1L&FS) and IL&FS Financial Services Lid. (referred 1o as “TL&FS
Group”) as on Lhe batance sheet date. These are due for malurity from January 2019 to June 2019, the first deposit being due on 28th January 2019, In August 2018, eredil rating agency, has significantly downgraded the IL& FS
GroupY's rating. As of Decenmber 31, 2018, there have been no defaults in payment of interest on the aforesaid deposits. Al tius stage, it is difficult to estimate the ultimate probable loss if any. Accordingly, the management ef the
Company believes thal there is no immediate need Lo recognize any impairment en the above deposits as of December 31, 2018, The Company will continue le monitor the developments in this matier for the purpose of
determining the financial reporting impact, if any.

4 The Board of Directors considered and approved the Buyback of fully paid-up Equity Shares of face value of ¥ 10 each under "open market” route through the stock exchanges, for an aggregate ameunt not exceeding T 2,250
milbon (Maximum Buyback Size) al a price not exceeding ¥ 750 per share (Maximum Buyback Price) ai the Board Meeting..

5 The Beard of Direclors at its meeling commenced on January 27, 2019 and concluded on January 28, 2019 declared an interim dividend of ¥ 8 per share on the face value of T 10 each for the Financiat Year 2018-19.

By order of Board af Directars of Persislent Syslems Limited

o
Pune Dr. Anand Deshpande Kiran Umrootkar
January 28, 2019 Chairmaty and Managing Direclor Direclor

“For risks and unverlaintios refating (o forward-looking statements, please visit our website = wivw.persistent.oom”

A






