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dited i g inl results of F Sy Limited
far the quarter and half year ended September 30, 2018 ks
£ iy
Quarter ended Half year sndes Year ended 8 | Segment pssets —]
Se. Particulars Sept. 10, 2019 | Xume 30, 2019 56 30, 2018 | Sert. 30, 2019 | Sepe30, 201 | 4arch 31, 2018 [Trade recelvables (net)] " o
No. 3 , 203 3 30, 2019 ), 18 J et 30, 8 | M ), 219
(hurtned) | (Audited) |~ (huted) || (hudiiee) || (Auibed) || (Audted) - Tkt % 1% M’n{
Income - - Technology Services A 707 |
1| Revenue from operations (net) 8,846.00| 8321.14| "8,35557| 17,167.14| 16,698.38| 33,653.41 o | L27aesl v 2seu0
2| Other income 30246 30036 23221 68282  418.96) 67655 galtance 55444 | 1,10009| 102177
i Total income (1+2) | 5,238.46 2150 | B,587.78|17,849,9617,117.34 | 34,535.96 - Accelerite (Products) 224.42 251.24 354.47
- Employee benefits axpense 536971 | 491625| 486236| 10,285.96| 9,48073| 1924952 Totalallocable segment assets 5,049.74 | 4,778.08| 4,923.01
- %ﬂiu\;}fgsmls Sfaz;: sg: atz) 87705 1,757.00| 1,721.73| 349045 Unallocable assets 23,084.07 | 2401919 23,632.98
S 5 107 36.88 135 3.08
- Depradation and amortization expense 42490| 38617| 39858|  611.07| 799.39| 157251 Jotal assets 20,133.81 ) 28,797.27 ] 28,555.99
T;almer expenses L3266 1.34315| 117993} 270581! 2,659.10 5357.03| Netafor segmentwise information:
al Expenses [ X A eE ] 18,662.30 | 29, ©Operating segments are components of an enterprise for which discrete financial Information is avaifable that is evaluated reqularly by the chiet
3| Profit before excaptional items and txx)  (3-4) | LISSEY [ LOUYAL | L3670, L25334| 2,435.08| 4,863,395, operating decision makers, In dedding how to allocate resources and assessing performance. The Group's chief operating decision makers are
8| Exceptional items - - it = —|  the Chief Executive Officer and the Chairmen.
7| Profit before tax (5-6) | 1,i55.63| 1,097.61| L268.79| Z,253.24| L455.08| 486139 Segmentwise capltal employed
8| Tax expense Segregation of assets (other than trade liabilites, 2nd other non-cash expenses into various
- Qurrent tax. 289.72 350.55 422,37 640.27 778.42 1,343.20 repartable segments have not been presented as the assets are used lnterv.hanqeubly between segments and the Group is of the view that iLis
- Tax charge / (credit) in respect of 2 1.37 — 2.90 137 2.90 88 not practical to reasonably atiocate the other assets, labiitties and other non-cash expenses to Individual segments and an ad-hoc allocation will
rge (137 (1.37) 81
earlier years not be meaningful.
- Deferred tax charge / (credit) 656] (7764)| (37.89)! (71.08)| (BL17}!  (85.41)
Total tax expenye 79461 272.91| _387,38| _567.82| _700.15| 134660 O} el >
9| Profit for the period / year (7-8} 86072 82470 88141, 1,605.42| 1,754.89| 3,516.79| j ; for v , 2012, have beon i o frcsed By the Boars
10| Other com Income ofD = meeting coociuded oo ovembes 4, by the ALdk Comm#tae erriber 3, 014,
A. Itemns that bl
bpm":wbendmmad ommeiiciate fisscie| Ratwrpte.
- Serrmmgemeres of 10,03 26,37 . | 2 The Board of Directors, in its meeting held in January 2019, approved the partial buyback by the Company of its fulty paid-up equity shares
it b ool ')" . (1003  @2637)|  (279)]  (3640)| Q589 (725)] ° poyingace value of € L0 each. The window far buylng the shares opened an February B, 2019 and the Company has purchased 3,575,000
1 = equity shares between February 2019 and June 2019 and has extinguished these shares after following the due process. The Company has
B. Items that may be reclassified to | TE005) | (X637)| (SZ90)| (3640)| (IA)| (a7.15) the Buyback on June 27, 2019 and the total number of equity shares outstanding as on June 30, 2019 post buyback stands at
profit and foss 76,425,000.The Company has compieted the extinguishiment of 549,887 equity shares on July 3, 2019, which were bought oack before June
27,2019; after following the due process,
= Effective portion of cash flow hedge 124.71 23.19 139. . P
(oetol ey N U7 @31 (3916)) (4790))  (@58.29)|  16843) 5 Efective April 1, 2019, the Group adopted Ind AS 116 "Leases”, appled to al applcable lease contracts existing on Aprl 1, 2019 using the
angs difterenoss 11 g the 8304 3 1 1 4 3 modified I_'Etrvspecnve me_thod and has taken the cumulative adjustment to retained earnings, on the date of initial application. Accerdingly,
MM‘I’W petan: (©63) 853 sz41 R 11382 comparatives for the period / year have not been retrospectively adjusted, On transition, the adoption of the new standard resuited in
j‘:@‘—-ﬁlﬁ* AET5 55.45Y EL¥ 3] ——‘ﬁ recognition of Right-of-Use assets (ROU) of € 722,51 million and a lease flability of € 888.90 million, The cumulative effect of applying the
- standard resulted in T 123,60 milllon being deblted to retainad aamings, net of taxes. The effect of this adoption Is insignificant on the profit for
- —_— == the period and eamings per share,
Total other comprehensive income A+8 5170 S0.1%) | K] E usj 1338 FLLH
for the period / ';e-r ¢ ) T = 3338] (30 204 4 Al rportnd M the previcus. quartors, Persatant Systams Limited (“the Parent Company”) has depesics of Y 430.00 million with the financial
11| Totsl comprehensive Incoms forthe | (9+10) | 809.02| 77451 915.37| 1,583.53| 1,768.47| 3,75189 institutions viz. Infrastructure Leasing & Finandial Services Ltd, {ILAFS) and ILB#S Fnanclal Servicai Lid. {referted & an TLAFS Groip™] ason
perlod / year (Comprising Profit / ’ £ the batance sheet date. Th p has not acer April 4, 2018 I viewi o S smceetainty ml'll-q with
(Loss) and Other Comprehensive ] mmmnrmmm1mm of tha Parent Company has prowided an adaibona wmeemt of
Income for the period / year) | # 150,00 vy diritsg bl wear endedt Septerber 30,2019, mnhrnmwwmmwus}summmhmumm in ke of
12| Paid-up equity share capital TeA 35 T6a.5 S0000|  764.25| 50000 79115 Hepoats aE ol 30, 201 T Witk phan
(Face value of share € 10 each) sittpuarer ba hopefl of recovery though wh‘h ; time lag, TPe Parent Compaty conbinues to monitor
13] Cthar eguity svcloding revalimtion reserves 22,655.61 mﬂﬂh Sufter ane | committed to take steps rcluding lacal action thet may be retessary to &mure il recovery of the sard
14} Earmiregs per aquSy share in ® . SepositL
[Face vaiue of share T 10 each) s 5! Agpona Holdings Limited, [refand, the wholly owned subsidlary of Persistent Systems Inc, USA and step down subsidiary of the Company,
= Basic 11,26 1065 11,02 2150 2194 43,99 dissolved w.e.f. October 24, 2019. .
- Diiuted 11,26 10,65 1102 2190 21,94 4399 & The Members of the Company approved the appointment of M/s. Walker Chandiok & Co LLP (FIn Registration No. 001076N/NS00013) as
15| Dividend per share (In <) Statutory Auditors of the Company to hold office from the condusion of Extra Ordinary General Meeting held on September 4, 2019 up to the
(Nominal value per share T 10} conclusion of the 30th Arnual General Meeting of the Company to be held in the catendar year 2020 i.e, on or before September 30, 2020
Interim dividend - — - - —_ 8.00{ 7 TheMembers at the 29th Annual General Meeting of the Company held an July 24, 2019, had approved payment of Final Dividend of T 3 00 per
Final dividend - - - - 3_001 Equity share of T 10 each for FY 2018-19. Accordingly, T 277.27 Millon were paid towards the above Dividend and Dividend Distribution Tax
Total dividend o = - 1L0G] during August 2019,
Audited consolidated statement of assets and llabillties Consolidated Cash Flow Statement For The Half Year Ended Septemebr 30, 2019 < Milion
n it 4 2 S| Forthe haf ver anted For the year ended
- Az Asat Asat Particulars . t | Sept, 30, 2019 | Sept. 30, 2018 | Marmn 31, 2019
Particulars Sk 30, 2019 | Sept. 30, 2018 | March 31, 2019 . g2 - | (AudRed} (Audhed) (Audited)
(ARl A Cath Miow from oparating activities
ASSETS Profit before tax 2,253.24 2,455.04 4,863.39
Noh=crTeHt masets Adjustments for:
Pregserty, Phas aved Eeioment . 23371 245098 233124) |  Interestincome (279.52) (132,58} (26772
Capital work-n-progress £.34 315 1210 e el i e
Right- of- use assets - 625,11 as, = i i «
° Dividend income | (13.95) (8388 | (807 |,
Goodwill 90,06 85.20 61.24 Depreciation and amortization expense 81107 79939 1,572.53
Other Intangible assets 1,818.07 2,227.99 1,595.41 Amortization of lease premium 0.29 029 0.58
Intangible essets under development 142.50 24396 303.54 Unrealised exchange loss/ (gain) (net) (12.80) {47.84) 106,52
Financial assets Chenge in forelgn currency translation reserve 99.34 75.86 (86 £5)
- Investments 3,658 58 3,460 35 4,345.71 Exchange loss/ (gain) on derivative contracts (61,47} 128.96 2051
- Loans 146,13 15B.00 164.00 Exchange {gain) / loss on translatlon of foreign (8.37) 11.99 7146
- Other non-curent financiel assets 355.45 25.40 34437 aqrencylcasniand casnequiveients
Deferred tax assets (net) 613.06|  6a726|  aus.08 P = = 0
Other non-current assets 07.45 7874 £a31 o N gy
rovision for doubtful recetvables (net) / (provision written back) 2973 (26.34) (4.89)
Total nori-current sssets 10,202.56| 9,381.03| 9,650.93 Emplayee stock compensation expenses 9336 - i
Current assets Frviign fior Goubtfu deposia s advres 150.00 18250
| Financial assets Provision for diminution m value of Investments - | 1398
- Investments 1,52223|  7,38285|  3,295.53 Remeasurements of the defined benefit liabilites / asset (before tax effects) (49.10) {38.20) (70.36)
- Trade recelvables (net) 504974|  4778.08]  4923.01 Excess provision In respect of earller years written (back) (4.60) (20.07) (33,89)
- Cash and cash aquivalents 1.35067|  1,080.68 1,739.45 (Gain)/ loss on fair valuation of assets dasignated at FVTPL 2047 11569 | 68,92
- Other bank balances 5,734.38 459.40 4,989.35 (Profit)/ loss on sake of Investments (net) (144.17) | (r ) ;_:-—-, (%600}
[Profit) / toss o6 sai= of Plaent and Equipment {net] (0.50) (153 (409}
- Loans 3441 8.05 7.87 {Peofit) Progmit; 2L
- Other current financiel zssets 23540|  348897| 2,37700| | PPerating praftbefors working capltal changes Zos44 | 3M0kse | eo0ieas
” v * Movements In working capital :
Current tax assets (net) 134.70 244,70 185,06 (Increase) / Decrease in non-current and current loans (5.14) | (257) (555 |
Other current assets 1,747.72 197351  1,38779 (Increase) / Decrease In other non current assets. (338.58) (14.17) (168}
Total current assets 17,931.25| 19,416.24] 18,905.0§ (Increase) / Decrease in other current financial assets (413.07) {552.23) {135 .26)
TOTAL ASSETS | .81 | 28,797.27 (Increase) / Decrease in other curment assets (356.30) (410.10) 17562
EQUITY AND LIABILITIES (increase) / Decrease In trade recelvables (142.59) 67,16 (32255)
Equity | Increase / (Decrease) in trade payables, current liabilties and non current fislities| (362,79) 35124 (180,13)
Equity share capital 764,25 600.00 791.19" Ingease / (Decrease) in provisions . (516 49) 65.30) 179.91
it | Operating profit after working capital changes 860.48 2,463,89 5,728.19
Other equil 22,293.43|  22,029.11| 2265561 : ‘
Sl :::nyty 05768 Sae3911 35.496.60 Direct t2xes paid (net of refunds) (661.49) (790.38) (1,405.07)
T s i (e Net cash from (A) 150.99 1,673.51 4,323.12
abllitles Cash flows from investing activities 1
Non- current llabilities Payment towards capital expenditure (including intangible assets) (429.11) (186 16) (379.06)
Finandla! llabilltes Proceeds from sale of Property, Plant and Equipment 9.79 1.94 S.04
| - Borrowings 1061 15,18 11.97) Acquisition of step-down $::5sidiary Including cash and cash equivalents of (435,48) (148.15) (14R.15)
- Other long-term financia! liabllities 48550 183 1.83 ¥ 37.35 million (Previous vod / year € 0,35 million)
Provisions 186.98 153,56 174,94 Purchase of bonds (171.48) (529.89) (1,175.31)
Total Non - current liabliities $83.09 170.57 18874 Proceeds from sale/ maturity of bonds 330,38 — 199.43
Purchase of non-current investments — (144.96) (144.96)
m::a:;'::;grm: Proceeds from sale of non-current investments 25.22 - .
s i 0284 Wsidss i Irestmanes = mutinl furds ! (7780.50) | (11,58181) | (22,41813)
rade payabies g G e Proceeds from sale / maturity of mutuel furils 10,212.14 10,369.76 25,010.64
- Other finandial llabllities 746,87 975.14 m Trivesiments in bank di0us hving triginal maturlty over Sres monts (1,707.95) {1,650,12) (8,094.22)
Othar curent sttt 1,006.65| 1,25526) 113244 Maturity of sk deposts Nawng eriginal matrity cast tres monits 71500 2,1125! 4,044.26
Provislons " 123568  1,54038|  L7EAN Ivissterrits i deposits with financial intiusions - (300.00) (360.00)
Current tax liabillties (net) - - 109.29 T8 Mty of deposits with financsl instituiione 250,00 150.35 65035
Total current llabllities 4,393.04 5,797.59! 4,5920.45 M - current loans placed - (14.12) (16.96)
| TOTAL EQUITY AND LIABILITIES 28,797.27| 20.555.99| lizrest received 326.08 173.23 32733
= — = = Dividends received 1395 8388 180.77
Audited unconsolidated financial information 2oMise . | Netcash generated from / (used In) investing activities (@) [ 135304 | (1H535e) | (238807)
2 — > Cash flows from finandng activites
= =¥ ] 3 - Year ended|
i IERs R e Hullyote e ( of) long term borrowings (.a1) (3.22) (4.58)
i k S X} | S s STK Yorch), 219 Shares bought back (1677.01) - (571.41)
|| ke P S e S Specific project related grant received 3.00 450 =
Revenue from operations (net) 5017.09 | 4,953.95/| 493630 | 9,971.04| 9,556.21| 19,598.67 Interest paid (37.04) (2:12) (3.66)
Profit before tax 1,343.36 | 1,11473 [ 1,306.23 [ 2,458.09| 2,511.63| 4,383.76 :vldengf Il:'dd — (Z{i‘-; gg (2(; (1) -: éi (:g; :3
x on divident 8
Profit after tax 1,068,46 83439 | 89682 | 1,902.85| 1,82007| 3,150.08 Net cash used in Frasicii nctivities () ) _('fif—'_l.mn i
wise , Results and Capital Employed 3 T Mo,
The Group recrganisad itself Into three business units from Aprll 1, 2018, which form the operating segments for segment reporting, + XY = - Fortho hal pear et For T e oo
The operating sagments are: Partieutars SQLSﬂ 015 | Sept X0, 018 | I Marcn 31, 2019
a. Technology Services . {Audted) {Audied) (Audited)
b :"B"'::te - Net increase / (decrease) in cash and cash equivalents (A + B + C) (@34.50) (252.46) 265 68
Cyemied ) Fir Miston Cash 2nd cash equivalents at the beginning of the period / year 1,739.45 1,395.13 1,345.13
e = ~ -7 Cuerterended - — Half year anded ot St Cash and cash equivalents acquired on acquisition 372.35 - +
Particulars . Sﬂ. EWT] TUI9 | Sept. 30, 2016 | Sert. 30, 2015 | Seqe. 30, 2018 Marh 3L 20 | Effect of exchange difference on translation of forelgn 8.37 {11.99) (71.36)
~ z | e l ”‘Z&e {Audited) (huted) (Med) [} curency cash and cash equivalents
Cash and cash equivalents at the end of the period / year 1,350.67 1,080.68 1,735.45
1| Segment revenue Components of cash and cash equivalents 1
- Technology Services 597085 570451 543654 11,68436 | 10,67971| 22,018.03 Cash on hand 0.28 a5 022
- Alliance 2,492.86 2,312,65 2,466.94 4,805.51 510 &2 9,759.92 Cheques on hand — 5.33 -
- Accelerite (Products) 373.29 303.98 452.09 677.27 861.05 | 1,881.46 Balances with banks
Total B,846.00 | 8.311.14| BISEST | 17,167.14 | 16,658.35 | 33,659.41 On current accounts® 1,162.76 922.77 1,300.93
2| Less: Inter segment revenue - — — — —_ Ty On saving accounts 0.60 20.20 0,91
3 | Net revenue / income from operations 8,846.00| 8321.14| 835557 | 1716714 | 16,69838| 3365941 SniExchangeltameys tarelaniCunencylaccouns 1850 1213 a5
4 | Seqment results profit / (loss) before tax | On deposit accounts with original maturity less than three months aed il 229,54
Intermst and depreciation and amortization ca: hOn Zsc;?v:‘acv.o::‘:f:"s 1,350, s; T 1,080, s; : 1, 73992‘49;
- Technology Services 2,28507| 2,06809 | 203470| 435317 4033.26| 8,507.67 o’ ond cash equ - ;’;h — — - 'rl e I e ——
- Alll 149 59 748.61 826 50 1,598.20 1,686.87 3,298.01 v ut ol the cash an equivalents ance as at Sep! r 30, 2019, the Group c2n utilise illion (Corresponding
A :r;cz.te Products) ‘:BZ 17 107,92 241,80 294,09 404.07 992.14 patiad : T 2,98 Mlitlion / Previous year: T 2.15 Million) only towards research and activitles spacified in an ag;
ccelerite (Produ ——— - -~ - - ‘he it Campemy concluded the buyback scheme with effect from June 27, 2019 and minimum balance maintained in Escrow
Total 337083| 202452 | 3,105.00 | 624536 | 613430 1375762 RS
5| Less: : By order of Board of Directors of Persistent Systems Limited
- Finance costs 18.38 18.50 1.07 36.88 135 3,05 .
- Other un-allocable expenses 2,529.28| 2,10887 | 2,085.35 4,638.16| 4,08677 | 880793 pune Dr. Anand Deshpande Kiran Umrootkar
6 | Un-allocable income 382.46 300.36 23221 662,62 418.96 876.55| November 4, 2019 Chairman and Managing Director Director
B - N . " .
|_7 | Tatal befare tax 135563 1097.61 LISETH| 2LI6334] 345504 4853.39 For risks and relating 9 please visit our website :- wwiw.persistent com’
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Persistent Systems Limited

Registered Office : 8hageerath, 402 Senapab Bapat Road Pune 411016, India - o
Ph. No. +91(20)67030000; Fax +91(20)67030008; Email : comm, ‘www com’, CIN L72300PN1990PLC0S6696 Persistent
Audlted consolldated financial results of Persistent Systems Limited
for the quarter and half year ended September 30, 2019

1 Mo
Daarter ended Hlf vear erided Yeer ended 8 | Segment assets >,
e o Segt. 30, 2019 | June 30, 2019 | Sept. 30, ) Sept. 30, March 31, 2014 [Trade recelvables (net)] - Asat
No.|! r ) ) ), 2019 | Sept. 30, 2018 g0 E=E o] 0
Duded) | (Fudted) | (ARRed) | (Ated) | (Audie) | (Audhed) 5 LA Mn Isa%.m.m :
Income - - Technology Services 4,270.88 3,421
. , ,426.75 | 3,547.07
1| Revenue from operations (net) 884600 832114 *8,35557| 17,167.14| 16,698.38| 33,659.41 .
2| other Income 38246| 300.36| 23321| 68282| 41896| 87655 SUAEED Ss444| 110009 102177
3‘1 :::f:mncome (1+42) [9,228.46] 8,621.50| 6,587.78 |17,849.96 |17,117.34 | 34,535.96| - Accelerite (Products) 224.42 251.24 35417
- Employse benefits expense 536971| 4,91625| 4,86236| 10,285.96| 9,48073| 19,249.53 gcelilootie'segmentasets 5,049.74 | 4,778.08| 4,923.01
- (;osx of professionals 897, ;: 859.82 877205| 1,757.00| 1,721.73| 3,490.45 Unaltocable assets 23,084.07 | 24,019.19| 23,632,98
- Finance costs 18 18.50 1,07 36.88 135 305 et
- Deprediation and amortization expense 42490| 38617| 39858| 81107| 79939| 1,572.51 Totaln 25,133.81 | 26,797.27 | 28,555.99
- Other expenses 1,36266| 1,34315| 1,179.93] 2,70581| 2,65910| 535703 Noteforsegmentwise Informatian:

Total Expenses "8,072.83 | 7,523.89 | 7,318.99|15,506.72 |14,662.30 | 75,672.57| Operating segments are components of an enterprisa for which discrete financlal Information s avallable that is evaluated regulary by the chief
3| Profit before excaptional tems and tax)  (3-4) 113555 1,097.61| 1,768.75| %,953.34| LA55.04| 4,885.95| operating decision makers, In dedding how to allocate resources and assessing performance. The Group's chlef operating decision makers are
& Exceptional items - - — - = —|  thenlef Executive Officer and the Chairman.

71 Profit before tax (5-6) | 1,155.63| 1,097.61| 1,268.79 24| 2,455.08| 4,863.39| Segmentwise capitalemployed
1| Tax expense Segregation of assets (other than trade receivables), liabilities, depreciaion and amortization and other nan-cash expenses into various
- Current tax 289.72 350,55 | 42237 640.27 778.42 1,343.20° reportable segments have not been presented as the assets are used interchangeably between segments and the Group 15 of the view that iLis
- Tax charge / (credit) in respect of - 137) ol 290 L37) 290 8881 Dotpractical to reasonably allocate the other assets, liabillties and gther non-cash expensas to individual segments and an ad-hoc allocation will
earlles years. not be meaningful
- Deferred tax charge / (credit) 656| (7764)| (3789)| (7rog)l (8L.17)| (8541

Total tax expense 294611 27291| 387.38| 567.82] 700.15| 134660 O

9| Profit for the period / year (7-8) [ R€0.72] 82470 681.41| 1,685.42 1,754.89| 3,516.79 1 The audited finandal for the quarter ended September 30, 2015, have been taken on record by the Board
10| Other comprehensive Income of Directors at its meeting conduded on Navember 4, 2019 as recommended by the Audit Committee at its meeting held on Navember 3, 2019,
A. Teerns that will not be recinssified Th y audttors P ifled audit opinion. The information presented abave Is extracted from the audited condensed

o profit and loss consolidated financlal statements,
- Remaasurements of the definad benefit 10,03 Bl I % i 2 The Board of Directors, in Its meeting held in January 2019, approved the partlai buyback by the Company of its fully paid-up equity shares
PabRes | aEets (netoF mey (oen|  (@637)|  (1279)) (G640 (2588)|  (47US)] ° paving face value of € 10 each, The window for buying the shares opened on February 8, 2019 and the Company has purchased 3,575,000
FTXEY ) W ETE T 1555 S eTATS TS equity shares between Februzry 2019 and June 2019 and has extinguished these shares after following the due process. The Company has
BV i Tt ey e vt iodes (1003) (637) (379), (3640)] 589 (4719), the Buyback on June 27, 2019 and the total number of equity shares outstanding as on June 30, 2019 post buyback stands at
profit and loss 76,425,000, The Company has completed the extinguishment of 549,867 equity shares on July 3, 2019, which were bought back before Junc

N - 27, 2019; after following the due process
- Effective portion of cash fiow hed: 12471 23,19, 139,16 147! 298,2! 1684 O

oo ge (29901 (3u9)|  (13916}) | CUTARY| (298,29) 8843] 3 Effective April 1, 2019, the Group adopted Ind AS 116 "Leases", appiied to all applicable lease contracts existing on Apri 1, 2019 using the
Exchar Afferences in transiating the Y 3 185.91 4 2 modified retrospective method and has taken the cumulative adjustment to retained earnings, on the date of initial application. Accordingly,
ﬂnanc:l”slam o;nfu'elgn ograﬂms 30 (03] 9 s ‘I_ EAE 25 comparatives for the period / year have not been retrospectively adjusted. On transition, the adoption of the new standard resulted in
7 e i recogrition of Right-of-Use assets (ROU) of © 722.51 million and a lease llability of T 838.90 miflion. The cumulative effect of applying the
— standard resulted in ¥ 123.60 million being debited to retained eamings, net of taxes. The effect of this adoption is insignificant on the prafit for

— =21 the period and eamings per share,

Total other comprshenstve Income A+B; 'ﬁn.ni 33.96 5,10 " i

for the perlod / su,. (D) 23:79 L 2:'—---‘ 4 As reparted in the previous quarters, Persstent Systems Limited ("the Parent Company) has depostts of € 430,00 milllon with the financial
11| Total comprehensive Income for the 9+10" 809.02 774.51 915.37 X \ 1 institutions viz. Infrastructure Leasing & Finandial Services Ltd, (IL&FS) and ILAFS Finandal Services Ltd, (refested to as "1LAFS Group™) ason

pariod { yoar (Comprising Proflt / (9+10) 158353 | 176847 | 375L8s| e i s ot scemed any mierest o these cleposls e Aovl 1. 2018, Inviwt of e uncertiny prvoing ot

(Loss) and Other Comprehensive v respect to recavery of outstanding balances from IL&FS Group, Management of the Parent Company has provided an addltional amount of

Tncome for the period / year) € 150,00 million during hatf year ended September 30,2019, thereby taking the totzl provision to € 332,50 million for impairment in value of
12 Paid-up aquity share capital T R e M v T deposits as of September 30, 2019 The provision currently reflects the expasure that may arise given the Uncertainty. With the resolutior: pian

(Face value of share ¥ 10 each) in progress, the Management of the Parent Company is hopeful of recovery though with a trme lag. The Parent Company conbinues to monrtor
13| Other equity exduding revaluation reserves | 22,655,61 develo_pmens in the matter and is committed to take steps Including legal action that may be necessary to ensure full recavery of the said
14| Earnings pes equity share In J deposits

(Face value of share T 10 each) - S Aepona Holdings Limited, Ireland, the wholly owned subsidiary of Persistent Systems Inc, USA and step down subsidiary of the Company,

- Basic 11,26 10,65 | 11,02 21.90 2194 4399 dissolved w,e.I. October 24, 2019,
- Diluted 11.26 1065 11.02 21.90 2194 43,99 6 The Members of the Company approved the appointmenit of M/s. Walker Chandiok & Co LLP (FIrm Reglstration No. 001076N/NS00013) as
15| Dividend per share (in ) Statutory Auditors of the Company to hald office from the condlusion of Extra Ordinary Genesal Meeting held on September 4, 2019 up to the

(Nominal value per share T 10} | conclusion of the 30th Annual General Meeting of the Company to be held in th year 20201.¢. on or before 30, 2020

Interim dividend - - — - — BOQ 7 The Members at the 29th Annual General Meeting of the Campany hetd on July 24, 2019, had approved payment of Fina! Dividend of T 3 00 per

Final dividend - = = = L 300/  Equity share of T 10 each for FY 2018-19. Accordingly, ¥ 277.27 Million were paid towards the abave Dividend and Dividend Distribution Tax

Total dividend | = = = =i —{ __fipoj  duringAugust2019.

Audlted consolidated statement of assets and liabillties Consolidated Cash Flow ent For The Half Year Ended 30,2019  nmilion
i 2 m Mllion T B : For the Fall year ended For e ypr et
s 3 Asat Asat rsat Particlars F w Sept 30, 2018 | March 31, 019
Particulars. Seok. 30, 2019 | Sept. 30, 2018 | March 31, 2019 = + = (Audtted) (Auded)
(AudRed) {Audited) (Rudited) Cash flow from operating activities 1 |
ASSETS Profit before tax 2,253.24 2,455,04 4,863.39

Non-current assets Adjustments for: |

Property, Plant and Equipment v 233871 2450980 233124 ) (279.52) (132.58) @7z

Capite! work-In-progress 634 315 1210 i e o |

| Right- of- use assets 625.11 = Dividend income (13.95) (83.86) (807 |
Goodwill 90.06 85.20 8124 Depreciation and amortization expense 811.07 79839 is72s0
Other Intzngible assets 181907| 222799  1,595.41 Arcrtihtion of |eEse P 0.29 020 058
Intangible assets under development 142.50 24196 30354 Unrealised exchange loss/ (gain) (net) (12 80) (47.84) 106,52
Finangal assets Chznge in foreign currency translation reserve 93.34 7586 {86.85)
- Investments 3,658.58 3,460.35 4,345.71 Exchange loss/ (gain) on derivative contracts. (61.47) 12896 | 2051
- Loans 146.13 158.00 164,00 Exchange (galn) / loss on translation of foreign (8.37) 1199 71,36
- Otter non-current financial assets 35545 2540 34433 currency cash and cash equivalents |
Deferred tax asses (net) 613.16 647.26 405.05 g:;“’:g; o m S el
Other non-current assets AIZAS 78.74 68.31 - :
Provision for doubtful receivables (net) / (provision written back) 2973 (26.34) (489)
Totnl nen-currant aesets 10,202.56 9,381.03 9,650.93 Employee stock compensation expenses 93.36 - =
Current assets Provislon for doubtful deposits and advances 150,00 — 182,50
Financial assets Provision for diminution in value of investments - —~ 1398
- Investments 1,52223|  7.38285|  3,295.52 Remeasuremnents of the defined benefit liabilities / asset (before tax effects) (49,10) (38,20) (70.36)
- Trade receivables (net) 504974| 477808) 492301 Excess provision In respect of earfier years written (back) (4.60) (2007) | (33.89)
- Cash and @sh equivalents 1,350.67 1,080.68 1,739.45 (Galn)/ loss on falr valuation of assets designated at FYTPL 20.47 115,69 6892
- Other bank balances 573438 45040  4.989.33 (Profit)/ loss on sale of Investments (net) (144.17) (213,57) (366.09)
S [oans 34.41 8.05 7.87) (Proftt) / loss on sale of Property, Plant and Equipment (net) {050 1.51 (4.02) |
- Other current finandial 2.357.40 3,488.97 2,377.00 Operating profit before worldng capltal changes 293544 3,094.86 6,018.23
| i ’ g Movements In working capital :

Current tax assets (net) L3470 254.70 185.06] (Increase) / Decrease in non-current and current foans (514) (257) (5.55)

Other current assets L4772 197351| 138779 (Increase) / Decrease in other non current assets (338.58) (14.17) (1.68)
Total current assets. | 17,931.25 18.416.74| 18,905.06 (Increase) / Decrease In other current finandal assets (413,07) {557.23) (135.26)
TOTAL ASSETS | 28,133.81| 28,797.27| 28,555.99 (Increase) / Decrease In other current assets (356.30) (410.10) 17562
EQUITY AND LIABILITIES (Increase) / Decrease in trade receivables (142.59) 67.16 (32295)
Equity Increase / (Decrease) In trade payables, current liabllities and non current liesi|fties (362.79) 35L24 (180.13)

Equity share capital 764,25 Increase / (Dearease) in provisions . (516.49) (65.30) | 17981

Other equity 22.293.43 Operating profit after working capltal changes 860,48 246389 | 5728.19
Total Equity B ETT Direct taxes paid (net of refunds) (661.49) (790.38) | (1,405.07)

o b'mf Gl Net cash from (A) 198.58 1,673.51 4,323.12
abilities Cash flows from Investing activities
Non- current llabliities Payment towards capital expenditure {inchadfing intangible assets) (429.11) (186,16) (379.06)
Financial liabifities Froceeds from sike of Property, Plant and. Beui 978 194 5.04
- Borrowings 10,61 1518 11 97} | Acquisttion of step-down susidiary including cash and cash equlvalerts of (435.48) (148.15) (148.15)
- Other long-term financial liabilities 485,50 183 183 % 37.35 million (Previous [+ od / year ¥ 0.35 million)

Provisions 186.98 i) 174.94 Purchase of bands (171.48) (529.89) (1,17531)
Total Non - current: lisbilites 683.09 17057 188.74 Proceeds from sale/ maturity of bonds 33038 = 199.43
Current liabilites Purchase of non-current investments — {144.96) {144.96)

e T e Proceeds from sale of non-curent Investments 2522 - -

o i s R Irveatirasres in, mamlef Funds (7,780.50) | (11,581.81) | (22,418.13)
- Trade payales’s 4 o] Pk Proceeds from sale / maturity of mutual furfs 10,212,14 10,369.76 25,010,64
- Other financial iabilides 745,87 araae 44193 Tnvestrents in bank d*0sits having original maturity over three months (1,70795) | (L630.12) (8,094,22)

Other current liablliges 100665 LISEZE| 1,124 Maturity of bank deposits having original maturity over three months 715.00 2,112.51 4,044 26

Provisions 3 1,235.68 5o 1,764,21 Investments in deposits with financial institutions - (200,00} (300.00)

Current t2x liabillttes (net) e . 100.2% 74,80] | Maturity £2 depesits with finanzia} irstitutions 250,00 15035 65035
Total current flabliities 4,39: | 5797.59| 492045 N+ current loans placed o (14.12) (16.96)
TOTAL EQUITY AND LIABILITIES 26,133.81| I8,797.27| 28,555.99) Ir2cest received 326,08 173.23 32733 |

= Dividends received 13.95 8388 | 80,27
Audited unconsolidated financial |nformatlon £ Mittery Net cash generated from / (used in) investing activities @) [ 135804 | (1,66353) | (225887
= = v e e i ===y ended Cash flows from financing activities
a2, 3, mem::; 2019 | et 20, 2018 w.r:l:ovl:arsq.w 2018 _Lﬂ; ;nﬁ s S () G (=
) , 201 3 ] \ Shares bought back (1,677,01) - (571.41)
3 = [ U ] (dbed) | i) | (uoted) | (kdied) | (Adhed) Spedific project related grant received 300 450 E
Revenue from operations (net) 5017.09 | 4,953.95 | 493630 | 9,971.04( 9,556.21| 19,598.67! Interest paid (37.04) 1) | (366)
Profit before tax 1,34336 | 1,11473 | 1,30623 | 2,458.09| 2,51163| 4,3837¢ $Mde"gf l:a'dd - 0;3 ;g; (?{;é :é; ('312; ;‘;{
¢ on dividen .
Profit after tax 106846 | 83439 | 60682 | 190285| 1.82007) 3.150.08] | O g e TR e
wise , its and Capital Employed Enden
The Group reorganised Itself Into three business units from April 1, 2018, which form the aperating segments for segmerit reporting. - Pt Ml year ended F2r the your o]
The oparating segments are: Particulars M ST m 30 20\9 Seqk 30, 078 || March 31, 2019 |
a, Technology Services L i | (Nudked) (Audited) |
b ““’"“m CORE Net Increase / (decrease) in cash and cash equivalents {4+ B +T) (434 su) (252.46) 46568
¢ Accelertte (Products) £in Milion Cash and cash equivalents at the beginning of the period / year 1,739.45 1,345.13 135,13
sl P - I . Qliarter ended _ Hinlf yeat endeet Year Ended Cash and cash equivalents acquired on acquisition 37.35 - -
3 - Particiars : i ek ;- 30, 2019 March 31, 2015 Effect of exchange difference on translation of fareign 8.37 (11.99) (71.36)
e, - =The = (Nmﬁ_ J‘m’ mm M) %()Jlﬂ (Audted) currency cash and cash equivalents _________|
~ Cash and cash equivalents at the end of the period / year 135067 1,080.68 173540
1| Segment revenue Companents of cash and cash equivalents i [ 1
- Technology Services 5979.85| 5704.51| 543654| 11,68436 | 10,67971| 22,01803 ‘Cash of hand 028 025 0.22
- Afllance 249286 2,312.65| 2,46694| 4,80551| 51 62| 9,759.92 Cheques on hand = 533
- Accelerite (Products) 373.29 30198 452.09 §77.27 861.05 |  1.891.46 Balances with banks
Total §B4600] 831114 | B,35557 | 17,167.14 | 16,898.38 | 33,659.41 On current accounts® 1,162.76 927.77 1,300.93
2| Less: Inter segment revenue — - = - On saving accounts 0,60 2020 091
3 | et revenue / Income from operations 8,846.00 8,321.14 8,355.57 | 17,167.14 | 16,698,38 | 33,659,41 On Exchange Earer’s erelg-n‘currencv accounts 18703 12713 11491
On deposit accounts with original meturity less than three maonths - - 229,54
4 | Segment results profit / (loss) before tax, On Escrow accounts™® i L 9254 |
interest and depreciation and amortization F=1 T A 1080 W
- Technology Services 2,285.07| 2,06809| 2,03470| 435317 | 403326 8,507.67 Gl g ol 230 = ~ i
« Alliance 849.59 748,61 826,50 | 1,59B.20 1,686.87 |  3,298.01 “ vt et :Egﬁm:ﬂd.’m“ mﬁ?;w 25 ot September 30, 2018, tha Creup can utflise T 514 MiSon [Cotrespoeding
- Accelerite (Products) 186,17 107.92 241,80 294.09 404.07 go214| ,, PERERL 13 : ;
- ——————— * The Parent Cormioo concludsd the biryhack sheme with effect fromn June 27, 2015 and. mmm\um Balance f‘1ll'|'-!|l'l\d in Eszraw
Total 532083| 3.924.61| 3,103.00 | 634546 | 612430 | 1375283 | ey i ek
5| Less: By order of Board of Directors of Persistent Systems Limited
- Finance costs 18,38 18,50 1,07 36.88 135 308 .
- Other un-allocable expensas 2,520.28| 210887 2,06535| 4,638.16| 408677 | B,80793| pune Dr. Anand Deshpande Kiran Umrootkar
& | Un-allocable Income 382.46 300.36 23221 682 82 418 96 876,55 | November 4, 2013 Chairman and Managing Director Director
115551| 1087.61] 126879 | 225324 245504 ] 486339 “For risks and uncertainties relating o forward-tooking statements, please vislt aur website i~ www,persistent,com”
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